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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

1 BONOS ottt | ensiennes 3,457,395,166 | ...covvvreererreeereennennennes | cereerees 3,457,395,166 | .......... 3,217,026,015
2. Stocks:

2.1 Prefermed SIOCKS. ..ot | aeisensiensis 14,276,901 | oooovveeieeierienieeieeiens | e 14,276,901 | cooovvvnee 11,973,420

2.2 COMMON SLOCKS. .....oorvereeiesiiscitesse st sssss bbbt ssessnns | eessnsans 2,457,466,965 | .....oovrerrrrieinisninninnes | cereeines 2,457,466,965 | .......... 2,332,481,238
3. Mortgage loans on real estate:

BT FIISLIENS...coooieeiiciec sttt | ensiensensenes 4,250,000 | ..o | e 4,250,000 | ..ooorrerennes 4,250,000

3.2 Other than fIrSEHIENS.......cvevieevcecicise ettt seses | srsssessessstessessssessssssessess | sesbessessssessesssssssessessssanss | sevsesissessesssessessnsesans [0 O
4. Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUMDIANCES).......ovieveieiecteie ettt bbbt b st ssssaenes | suesassinans 142,149,872 | oo | e 142,149,872 | ............. 144,023,412
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ..o veeereeseeseeseesees et eseesessess e ssee s st ees s bs s sessesse s e ssessessentnssessestessanes | sebssessssestassssnnssessessastnns | sessesssssessssassnssnsssessansans | sessessesssssnsssessnssessasens 0 |

4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES)......ceurererrireeeeeireieiieesneeseteesessees | seseeeseeeesessssssssseessessans | sessssssessssessessnssessessessans | sessessessassssssessessessasens [0 O
5. Cash ($.....1,260,494), cash equivalents ($.....15,269,000)

and short-term investments ($.....458,108,319)...........ovuerurrueemeeereee e eesseeeseesseesseesaennas | eveeerseesens 474,637,814 | ..o | e 474,637,814 | ............. 514,868,735
6. Contract loans (including $.......... 0 PrEMIUM NOLES)......ivieiiieeiicisiteieieies ettt ssssesseses | crsssessessstessssssesssssssessess | seesessesssssssessessssassessssanss | sessessssesessssessesssssssens [0 O
T DBIIVALIVES. ..ottt ettt bbb st h bbb ss et sente | 4ebentetsessees st et st ensessens | sebebsneses st st et e st entans | aebsessessentens s st st L0
8. Other iNVESEA @SSELS.........oiieeiiciicie et sssnnias | eeisesiseeen 285,212,244 | ..o | i 285,212,244 | ............ 284,518,884
9. ReCEIVADIES fOr SECUMHIES........vuieecieieieiieeiete ettt ssis | sesesissinenns 17,319,412 | oo | e 17,319,412 | o 498,052
10.  Securities lending reinvested Collateral @SSELS..........cviiiiiiiiiniiiesieiesese e sisnies | sevreresnenns 15,115,770 | oo | evveveienins 15,115,770 | wovvvvene 17,620,770
11, Aggregate write-ins for iINVESIEA @SSELS.........c.cvieiiiiiieiceee et sntens | eersessstessessssessessesnaans (O I (O (O I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ceieereieieeeeeie e | seveenaens 6,867,824,144 | ..o [V 6,867,824,144 | .......... 6,527,260,526
13. Title plants less §.......... 0 charged off (for Title insurers only)

14. Investment income due and accrued

15.  Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection.............ccovvvvveens | ovvrrerrninns 58,134,496 |...oovvverveeierreeiieiinens | cvreneiniens 58,134,496 | .......c..... 48,194,147
15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including §.......... 0 earned but unbilled PremMIUMS)........cceeieeinieiriies [ erreieiereieisssneesseseens | seessseseesseesssssessssssesses | sssesssssssesssssssesessssenns [0
15.3  AccCrued retroSPECHVE PrEMIUMS........vivuiuiueireiiieiseissiesess s ssse st sssessessssessessnss | sessessessnssssesssssssessssassesss | sessssessessssessassssessessssasses | sssessessssessessssessessnsenns [0

16. Reinsurance:
16.1  Amounts reCOVErable frOM FBINSUIETS. .........cuiriieiiiriieieissieieiseiessese e ssssssesssenses | essessesssssssessssassessssassesss | sessssessessssessessssessessssasses | sssessessssessessnsesessssenns [0
16.2 Funds held by or deposited with reinsured COMpanies............cccoevveverericesivereeineens

16.3 Other amounts receivable under reinsurance contracts

17.  Amounts receivable relating to uninsured plans.............ccocvveieeniieececeee e
18.1 Current federal and foreign income tax recoverable and interest ther€oN...............cccceriiicveens [ ceveieeeseee e [ | e 0 [
18.2 Net deferred taX @SSEL..........cvvwwrrrrreieriereiesseeses st ssenssens | eressesssans 156,547,222 | .....ovvvvnvs 40,140,353 | ...cceveonve 116,406,869 | ............... 99,855,251
19, Guaranty funds receivable OF 0N AEPOSIE..........c..crviveieiceieeetese et sssse et ssseses | eevessesessessessssssssssessssesses | srsssssesssssssesessssesesssssess | sesssessessesssssssessssesss [0
20. Electronic data processing equipment and SOftWare.............cccveveveveervcveeeieeieeseeee e | eeeveerenans 272,207,757 | ..couue.. 237,264,232 | ..o 34,943525 | ... 38,034,102
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SRS IFSRR 9,569,694 | ......ccoevnn 9,569,694 | ..o [0
22. Net adjustment in assets and liabilities due to foreign eXchange rAtES...........ovrurerirrnrirriiniins [ corrreeeinennensissesisessssens | cereeessessssesssssssssesssssesss | sessessesssssssssssessassanes [0
23. Receivables from parent, subsidiaries and affiliates..............cccouerreererireeeieeceeeeeee e | covereieeiinnns 94,228,257 | ..o | e 94,228,257 | ............. 100,963,203
24. Health care ($.....121,850,803) and other amounts receivable...............co..vvveeveemeereeerveeresreenies | evveeveneens 176,154,109 | ...ccovvvnveeee. 2,560,433 | ... 173,593,676 | ............. 118,262,933
25. Aggregate write-ins for other than iNVested @SSEtS...........c.cveuvieciciecieieseeeeee s | creveeiinans 339,666,725 | ............... 34,931,906 | ............. 304,734,819 | ............. 366,166,867
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)...........evuuremiriresrmiereierseesseseseesssesesesssesssesssesssesess | seseesenes 8,166,016,792 | ............. 324,615,758 | .......... 7,841,401,034 | .......... 7,469,445,992
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccoevrieiens [ ervieiieisieisieeissieiees | cveresseissiesesesssesessssenns | evessssesessssessessssssens [0 T
28.  Total (LINES 26 NG 27)......cvuureerrriereieriieiriesieesisesesesssesss st sessssesssesssesssesssesssesssesssns | seseceens 8,166,016,792 | ............. 324,615,758 | .......... 7,841,401,034 | .......... 7,469,445,992
DETAILS OF WRITE-INS

1100, ettt | Setb iRttt | nents ettt nes | sebens et (O RN
1102, R | Setb sttt | nenie ettt s | eebeens et (O RN
1103, ettt | Seeb st b ettt | nenie ettt nes | et (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccccoeeviceeeiieiieceniiees | evveeeseseeeses e 0 [ oo 0 [ e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).........cccouievereiiieiiiiciesiceeieescieisnenn | eereresieressssresesssssenans (O 0

2501. Miscellaneous AcCoUNts RECEIVADIE. ..o | sessiesines 12,375,419 | v 12,375,419

2502. Prepaid and Other ASSES.........cuiciiiiecreiice ettt bbb sssesenas | sresesissesenns 17,191,165 | .cooveee. 17,191,165 | v 0 [

2503. Interim Receivable from PrOVIGETS...........c..rwreiririierieesienseesisesessessesessesssesssessssssssens | sonessssesees 310,043,663 | .....ccoovevenee 5,308,844 | ............ 304,734,819 | ..cceeenee 366,166,867

2598. Summary of remaining write-ins for Line 25 from overflow page.............ccccevveerveceieveeiiees | cviveeeiieeinns 56,478 | oo 56,478 | oo 0 [ oo 0

2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin€ 25 8DOVE).........cvuiveiriiminiiiniissienisesesenesenesensens | sesersncnsnas 339,666,725 | ...ocvvnnnes 34,931,906 | ..coovvnven 304,734,819 | ... 366,166,867
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinsurance ceded)..........couruririniiniiniesiesiesiesiesiens | e 623,710,935 | ..o | v 623,710,935 | .....ccooencd 604,668,496
2. Accrued medical incentive pool and bONUS @MOUNS...........c.cceveerenierireeernrnrnrernsnene | v 19,649,121 | oo | v 19,649,121 | .o 29,681,987
3. Unpaid claims adjustment EXPENSES..........cocuiiiininciinineinenisresesiesiesiesisesins | coneisssinseenes 89,315,406 89,315,406 | ......ccconevenes 86,574,329
4. Aggregate health policy reserves, including the liability of §.......... 0 for
medical loss ratio rebate per the Public Health Service Act...........coeveeeveveeeveeeeieeen | e, 761,572,838 | ..o | v 761,572,838 |....ccoovveneee 765,363,027
5. Aggregate life POlICY MESEIVES. .......civiueieicieieie ittt ssssessnss | stsesassessessssessessssassessssasses | sssessssessessssessessssessesssseses | ossessessssessessssessesssassens [0 RN
6.  Property/casualty Un€arned PrEMIUM MESEIVE. .........c.uwurururrerrenrereeeiseesessesssessessessessssenns | sesssssssessssessassssssessessessesss | sesssessessessssssssessessassansns | stsessssessessasssssessessassnns (O TR
7. Aggregate Nealth ClaIM FESEIVES.........ccciviiiirie et sssessees | stsssssesessssessessssessessssasses | sressssesessssessessssessessssesses | ossessessssesessssessessssssens [0 RN
8. Premiums received iN @QVANCE..........cccuiviiieiriieiescesie et snssesenss | sressesessssssesenns 3,573,527 | oo | e 3,573,527 | coevvriiereiinn 3,482,088
9. General eXpenses AUE OF ACCTUBM...........cucueuriieereiieeisierere s be s essebenss | sbesesesesinas 256,644,426 | ......covevereeieeieeeeens | e, 256,644,426 | ................ 279,949,812
10.1 Current federal and foreign income tax payable and interest thereon
(including §$.......... 0 on realized gains (I0SSES))......vuurvrrereerrereereerrereeineeeeeesssessseessssessesss | ceseesssensesnenns 15,061,810 | .ooveeeeeeeeeieiieeineireieens | ceeereesnneneenns 15,061,810 | .cooverrerenee. 14,848,791
10.2 Net deferred tax HabIItY...........cccovieiiceieicc e be s sssetens | cbesssissesessssssesssstesessssesass | esessssssesessesessssesesssssseses | sesesssesesesissesessssesessanes 0 [
11. Ceded reinsurance premiums PAYaDIE..........cccucuiviireiiveiieieieee et ssssesenas | sesessssesesssaenas 273,695 | ..o | e 273,695 | .coevererernnn, 1,739,898
12. Amounts withheld or retained for the account of others............cccccccviiviiniiciiciiciiciics [ 25,654,053 | .....ovviiinininiens | e 25,554,053 | ...cccovvviiinnee 18,002,020
13.  Remittances and items N0t AllOCALEM. ..o | eerer e e e e 12,159,739 | oo | e 12,159,739 | ..o 9,731,988
14. Borrowed money (including $.......... 0 current) and interest
thereon §.....847,620 (including §.......... 0 CUITENE)....oovecererreerieereseeesesseesesieneees. | crerereinnns 1,202,610,325 |...coovvrrererrrreernerirenenns [ erveerinenns 1,202,610,325 | ............. 1,061,956,761
15.  Amounts due to parent, subsidiaries and affiliates...........cccccceoviererieiniieicseieeieens | e 45,873,276 | ..covvereereeieeiieieeeieisniens | e 45,873,276 | ....ccoeevneee. 50,367,059
16, DIIVALIVES......ceuereericieii sttt | et n e sttt ens | chenesens sttt es | Shresens et en et L0 RN
17, Payable fOr SECUMHIES..........uurverieicrieeiecieiecsiesi sttt ssnses | oeenesesessnenes 153,660,941 | ...oouvorerirerierirneeinerines | e 153,660,941 | ...oovvriiriinnes 2,075,299
18.  Payable for SECUMtIES IBNAING..........cvvveverceeie et sssnas | serersssaesenans 15,115,770 | oo | e 15,115,770 | ovvvveverene, 17,620,770
19. Funds held under reinsurance treaties with ($.......... 0 authorized reinsurers
and§.......... 0 unauthorized reinsurers and certified §.......... 0 TRINSUIETS).....vurvirevrieieiens | evreesisesseisssessesssiesessssesss | sersssessessssssesssssssessessssenss | seessesssssssessessssessessssesses [0 RN
20. Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......corerrerrerrereenrereinirnenns | coreisressssnsessessessssessesssssns | sessessessesssssssssssssssessssssnsss | sessessessessessssssessessessasens [0
21. Net adjustments in assets and liabilities due to foreign exchange rates
22. Liability for amounts held under uninSured plans.............ccccevcveieicveeersisesieseeseseaenes | cveeeeseesennns 354,046,984 | ......cooovveeeeeeeee | e 354,046,984 |................ 403,635,567
23. Aggregate write-ins for other liabilities (including $.......... 0 CUITENE)..voveeveereesneieisnees [ ererininns 1,088,102,973 | ...ovioieicvreissisreianad (U 1,088,102,973 |............. 1,059,150,833
24, Total liabilities (LINES 110 23)........ereurrerreerrerereeesseeenessseessseesssessseseesssessssssssssssssssseess | nsessseens 4,666,925,819 | ..oooouvrrreereerreinninn (U 4,666,925,819 | ............. 4,408,848,725
25.  Aggregate write-ins for special SUrpIUS fUNAS...........ccoeuvieieinirieireseesse s | cereereeneeas ) .0 O S XXX eoveieinieiens [ e [0 0
26.  COmMMON CAPItAl STOCK. ... cvureerereireeeerireieis ettt et st tssesnnes | fenesssnnenns ) .9 SN R XXX teveirieiees [ sssssssssiens | crevesssies s sens
27, Preferred Capital SIOCK.........ccvieierieiiisiecsee st ssees | nesensesnneas ) .0 O S XXX ovretririrenes [ ereieissesenssssesssseenssens | sesesssiesesssesesssssssesesens
28.  Gross paid in and contributed SUMPIUS............oveeuirereniiniieie et ssessssssns | eeeseieenas ) 9.9 IS IO XXX oveveirieiees [ ssissiesisiens | srevesssiesie s sesns
29, SUMIUS NOLES.....covvcviictcieiieete ettt bbb ae bbb ssnsaebennans | ebesssesens )9, CNIN RSN XXX ot | v s | evvssreses s ssesenas
30. Aggregate write-ins for other than special SUrplus funds...........cccooreereneneinnenennneinis [ v ) 9,9 GRS IR §.0.9 NN IR [0 TSN 0
31, Unassigned fUnds (SUMPIUS)..........cceuriiuereiiicieisiceiese et sen s | evesessesens )9, CRIN NSRRI D, 9,% TR IS 3174475215 | ............. 3,060,597,267
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... 1) FSUURTRINN IS ) .0 N SR XXXovevririevees [ e esssesensens | crevessssesis s snens
32.2 .....0.000 shares preferred (value included in Line 27 §.......... 0)ererieereireerierieeiens | e D, 0, SN PR XXX otiereiirenies [ eerisiesisieississesssssniessssens | cresessssesisssssessesssssssesssens
33. Total capital and surplus (Lines 25 to 31 MiNUS LiNE 32).......c.ccoeuveeevruriveieiereeseveseiiees | ceveveesinnns ), 9.9, G IR D, 9.% O 3174475215 | ............. 3,060,597,267
34. Total liabilities, capital and surplus (Lines 24 and 33)..........cccevvvererrrieierieeneiieissesisnees | cevenseennnas D9, GO BT )00, SO IR 7,841,401,034 | ............. 7,469,445,992
DETAILS OF WRITE-INS
2301, POStretiremMent LIBDIIHES. .........c..vermreerererereeeereeeeeeisesessesseeesesessesssssessesssssssssssssesssss. | sevssssssssneees 876,368,975 | ...ceoorerreeerverneeernrernenes | cereeeennennns 876,368,975 | ....covvvernens 810,420,225
2302. Liability for UNCaShed CRECKS............rveuriimrrirriiericeisrissiessseesiesesesseesssssssessssenes | aeesssssesesssnenes 9,515,577 | oo | ceveerieerineeinne 9,515,577 | .ovvvvvevrererenns 8,705,526
2303. Interim Payable t0 PrOVIEIS........coiiuiueieesiceesiets et sssssenns | esssssssssssssnes 42,741,893 | oo | e 42,741,893 | ....coevevnee 111,270,274
2398. Summary of remaining write-ins for Line 23 from overflow page..........cccoceeevveveinrieneinis | cevivvieinnnns 159,476,528 | ....ovvvrervrereiriieiernns (0] 159,476,528 |.....ccovvene 128,754,808
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8bOVE)........ccevevirereriiriereisiereeisiene | e 1,088,102,973 | .ooveeeiiesienad (U 1,088,102,973 |............. 1,059,150,833
2507, oot | Hereneb ettt ens | Creen ettt | sttt ettt | reeei et
2502, oot s R | HEseeE et eeeE et s gt eees | £reessaees s st et nessenes | est et n st enens | neest et
2503, ook | Herenet ettt ens | frres ettt | sttt nens | reeet et
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccoeveneenenenrneins | eeveneirnenns ) 9.9 N SR D0.9, GO [0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).........ccccevivcuerirircesisiererinieiens | coersniniesenas 0.9, Y P XXX oo,
300, ettt | HEseeE ettt eene | £reeR s e s st n s | et ettt st nens | ettt
3002, ooeeeeiceie s Rkt | Herene bbbt | Crren st enes | sttt enens | reest et
3003, oottt | HEsee R Rttt ne | £rees et e s st n et ntenes | sttt nt st | reeet sttt
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccoveervernrnrnereins | evvriveiininns ) .0 SO DR 9.0 GO IR [0 N 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 8DOVE)........cvwrirerererrrmsererennisereeennns | eersessenenas 0.3, N ISR XXX oorernenerens | creresenesesss s O Y 0




Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS.....couvvirceeaireriecse et | neeessnes ;3,0 SRTRTIRTY PURROE 4,539,074 |...ooovivirinnnns 4,446,714 | 17,796,250
2. Net premium income (including §.......... 0 non-health premium iNCOME).........ccoueverirrnrees | cererreenee D00, N 1,651,428,923 | ........... 1,556,019,353 | ........... 6,319,342,469
3. Change in unearned premium reserves and reserve for rate CreditS.........co.eereererenirerins | cevvreenee ) 9,9, O ISR 2,785,575 | .ovvveriinnne 38,046,875 | ...ocvvrne 58,910,622
4. Fee-for-service (netof $.......... 0 MediCal EXPENSES).......c.rvrirerererireeercirerieiinnieieeresiesessinees | cereeesenes XXX ctrvieirrinnneen | ceeneiemensisseinsiensinsienes | sersssisssssssssssssesssssenes | aesessssessesssssenesessassees
5. RISK TBVENUE.......ouviiiiici bbb | essiessaas XXX i | e | o | s
6. Aggregate write-ins for other health care related revenues............cccoeveeevveninerereinnneens [ o ). 9,9 TN R 9,559,037 | ..o 8,546,639 | ...cocovvunnn. 34,432,084
7. Aggregate write-ins for other non-health revenues..............coouevnvcicininincncrenneerens [ XXX o 0 [ s {0 R 0
8. Total revenues (LINES 210 7).ttt sssesssessas | sesesenenee ), 9.0 CRIRIRIRS I 1,663,773,535 | ........... 1,602,612,867 | ........... 6,412,685,175
Hospital and Medical:
9. Hospital/mediCal DENEMILS...........cvuiviiriiriiii e ssinnes | cenesnesnesssssnssestsenienes | serieeiens 1,180,524,011 | ........... 1,100,969,693 | ........... 4,581,182,879
10, Other ProfeSSIONal SEIVICES...........ceeiiiueiririieisiieeie ettt ss s s ssssesesns | esessssesesessesessssssesensssnses | sosssesessssenns 26,586,637 | ......co....... 27,883,419 | .............. 100,049,300
11. Outside referrals
12, EMeErgency room and OUL-Of-BrEa.........ceururireuierireieisireeseeseieesesseseeetsesesessssssssasessssessssasses | seseeesssseensssssesnsssssessesnes | stessessesesnssesssnssesessssees | stessesessssessessssessesnssassnes | sressessssessessssessessssessesees
13, PreSCHPHON ArUGS......ouveeveeieiiiiiiiiiiesieriereerie ettt saes | artsesiseseesisesisessnessnessens | coneesnsesnees 217,675,049 | ....ccvcvenee 235,894,754 | .............. 868,739,945
14.  Aggregate write-ins for other hospital and MEICaL............ccouvrrirerirerereerieereees | e [0 T [0 {0 U 0
15. Incentive pool, withhold adjustments and bonus @MOUNLS..............ccceeieveieiienieeeeieees [ eeineisieseesisserensnees | crvererenissenas 12,313,320 | .cocvve. 11,625,609 | ................ 48,895,114
16, Subtotal (LINES 910 15)......uviurircricriciiireie i | esiesineninensnesienenese 0| s 1,437,099,017 | ........... 1,376,373,475 | ........... 5,598,867,238
Less:
17, Net reINSUFANCE TBCOVETIES...........ouvueereecieiseeieeeseeeesee e ssssssessse e e esssss e sssssesesessensns | enssnesensseesssnssnesemenssnses | eemssnssnssnsssssessensenssnssenss | chssssemssnsenssnssnssemensenssnes | sobsnsonssssensesssnssnessssenincs
18.  Total hospital and medical (LINES 16 MINUS 17).......ccurverrrrmrrirreererieesseeeserssseessenssseessas | ceessnesessesssnssssssssssessnns (U 1,437,099,017 | ........... 1,376,373,475 | ........... 5,598,867,238
19, NON-NEAIH ClAIMS (MEL)........cveiiecieeee ettt senses | esessssssessssesessssssesessssnses | suesessesessssnsesessssesesssnsess | esssssesessssesessnsnsesessnsnsas | sbessesesessssssesessnsesassnseses
20. Claims adjustment expenses, including $.....34,365,222 cost containment EXPENSES........... | ceereeeererermmneeerermneeees | corneerseeennns 80,985,501 | .cocvvviienae 68,187,710 | .....cc..c.. 340,387,526
21, General administrative BXPENSES...........c.cuciiereriiciriieiseiseise e esisnes | sorsessnesessesessesssssssenes | oeessesenenas 173,919,682 | .............. 146,447,873 | ............. 731,052,409
22. Increase in reserves for life and accident and health contracts (including
G 0 increase in reserves for life ONIY)........cooiceiercees e | coerersissreiessnssssresssesensnns | cresesssesssanns (1,004,613)] ..covvrnnnne. (3,627,427)| wcovvvennn (36,643,753)
23.  Total underwriting deductions (Lines 18 through 22).............ccceeiirniienniienieessees | e (V) P 1,690,999,587 | ........... 1,587,381,631 | ........... 6,633,663,420
24. Net underwriting gain or (10ss) (LINeS 8 MINUS 23).......c.ccuveiririreiireirineeieiseseessseeeesseees | eeeeannnes .00, S [ (27,226,052) | ....covuueeee. 15,231,236 | .....coevns (220,978,245)
25.  Netinvestment iNCOME BAMEM............c...oiieiieiiceicctee et sesrsaseeseas | ererestee st seerssestessstsesnens | ereesereseisies 28,559,246 | ................ 47,986,229 | .............. 158,127,747
26. Net realized capital gains (losses) less capital gains tax of $.....8,608,609............cccceevvviees [ eosrrnrieiieiereissiesieeiienes | ceveerssienians 29,909,547 | .....cccouu... 56,733,182 | ...covvee. 94,722,072
27.  Netinvestment gains or (I0SS€S) (LINES 25 PIUS 26)..........ccoevvveeeiverieriieieiseieiersseesieiessenes | crssiesisssssessssssessessnens (V) P 58,468,793 | .............. 104,719411 | ..o 252,849,819
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered
E - 0) (amount charged off $.......... ) ) USROS
29. Aggregate write-ins for other inCOmMe Or eXPENSES..........c.cvvvveneerereeerneenereereneensnenseesens | sesereressnsnsssensenesnen0 [ corineinenennnnn8,531,966 | v 5,737,515 (268,260)
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)........c..vvveerermimierierreesiereessesessesssseesssesseesens | seeeeins D 9.0 RTINS IR 37,774,707 | v 125,688,162 | ....coorvene. 31,603,315
31.  Federal and foreign inCOME taXxes iNCUME..........c.euiveireiiirieieieeeie e esnsens | srsensenaa XXX v | v, (4,975,351) | .ovovvevrnnes 68,643,158 | ................ 34,152,745
32.  Netincome (10ss) (LINES 30 MINUS 31).....cuevrerrirerrereiiireieiiisiseisissiessessssessessssesessssssessessnes | sesessesas XXX ovvvvereienes | e, 42,750,058 | ................ 57,045,004 | ................. (2,549,430)
DETAILS OF WRITE-INS
0601. Michigan ClAIMS TaX........c.rvrumreemrermreresresseessesssseesseessessssesssessssssssesssssessessssenssnessesssnnns | seeessnenes ) 0.0 SRRSO 9,559,037 | cooovvverrirnn 8,546,639 | ...coovvevenne. 34,432,084
0B02. ..oooveveeeres et | eeeieenen XXX reviierrienns [ ervineriessinesiessiseesinenes | oo | eesssessssessssesssesssessseennes
0803, .oooovereietre e e | reeieenes XXX orvvievirerien | ereereneemiensieniessienenns [ oo | s
0698. Summary of remaining write-ins for Line 6 from overflow page...........cccouveveneneivneneinns [ covvienns ) 0,0 GO IR (01 T [0 T 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Lin€ 6 @DOVE)........crverrieriiirrieniieasiiscisissnisnees | neeeesees XXXooveveennrinnne | coneresnisnnnes 9,559,037 | ..ovvirririin 8,546,639 | ....ooovereene. 34,432,084
0701, e | eeeieenen XXX reveierrieens [ ervineriessinesiessiseesinenes | coonesiesesesss s | eesseessssessssesssesseessseennes
0702, oottt | eeeseenes XXX reveieerieees [ erveneriesesnesiessisessnenes | coonessesssssssesssesssnsssns | sesssessssessssesssessseseseennes
0703, oot | rerirenen XXXorverrneerrees [ eevssnsemnssssnessssssssnssssneses | consessssssssssssssssssssssnns | sesssnsssnmssssnssssnssssansssnnees
0798. Summary of remaining write-ins for Line 7 from overflow page...........cccoeevninrnercrninninns | covereennas XXX evirvirereres [ e (01 SO [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (Lin€ 7 @DOVE).......ccourerirnrierinrinriniiirsisnisnissinens | corereneens XXXovverrirenerns o {01 [0 R 0
1401.
1402.
TA0B. oottt | SeeER ettt s st ennts | ress et e R ettt neest s | sessness st et nents | neessee sttt
1498. Summary of remaining write-ins for Line 14 from overflow Page...........cccevvrenreneerererninens [ ceverineineireneeesseieenns 0 | e (0 N [0 R 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE)........eviurreerriusrerismeesirnesesseassessees | cesmeesssrsssasssssssssssneens {01 {01 (U 0
2901, MiISCEIIANEOUS INCOME........ceieieeireece ettt s st esesesssesssnsnees | eresesesssesesesssssnnsnsnnsnins | sevesesisisssinns 6,531,966 | .......c.......... 5,737,515 | oo (268,260)
2902, .ooeeeeeu ettt | ee s et ene s tns | eesseeetseee s enst st eenteneten | eeessness e s et nes | sereess ettt
2903, oottt RS R £ R R R | es Rttt | cetseetseee s enet et eentnsten | eeesseess ettt nes | seseess st eent s
2998. Summary of remaining write-ins for Line 29 from overflow page...........ccoeveererierinienenns [ veveeeneniseneeseeneeas [0 [0 {0 U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 8DOVE)........cveurieurierrieriesmiessrisressrisneenens | rererenisenesenssensncssnsnsncs O [ 6,531,966 | ...ocoovivnennnes 5,737,515 | oo (268,260)
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUrpIUS PriOr rEPOIHING YEAI........ceuirruririreieiriireisieieieisieae sttt ese st s s sesnsesessnsnns | sesssesesas 3,060,597,267 | ........... 2,789,651,952 | ........... 2,789,651,952
34, Netincome or (10SS) frOM LINE 32........cuiuiuiiieiiiriieieisseieisseis et sss st sstessennns | seessessnsessens 42,750,058 | .oovvrernnn. 57,045,004 | .......co.... (2,549,430)
35.  Change in valuation basis of aggregate poliCy and ClAIM FESEIVES..........cccueuiiririieiriieieeeeie sttt sssessnes | sesesessssessssssssessssssesesssans | sretessssesessssssesessssssesasnss | sesessssssesesssssesassssesessnns
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0ntreeere e | s 146,738,506 | ......coco.... 112,879,419 | oo 281,899,223
37. Change in net unrealized foreign exchange capital Gain OF (I0SS).........c.cuiiiueiiieiieieisieieise st ssens | essessessssessessssessessssessesss | essesessssessessssesessstesiesas | sesissessessessssessessssassesnsas
38.  Change in net deferred INCOME T8X.........cvirriiieieieirieieiris ettt stennens | sressessssassnsnns 1,507,951 | oo 59,212,670 | .ccvevrrnne. 29,300,098
39.  Change in NONAAMIEA @SSELS.........cviviiiiiiiiiic ettt bbb nse s snns | ersssensesnsas (39,199,764 | ...cvovvrrvee. 4,020,393 | ..o 7,713,918
40. Change in unauthorized and CErtified MBINSUIANCE. ............ciiiiiircieecr et | cresbesssss e s essestesessaenes | sereessessesinesnsessesteninnes | sebessnenessensessnntess e neees
41, CRaNGE INHrEASUNY SLOCK.........uiviveisiviieietiie ettt bbb s bbb s b s st essens | sesessessnsessessnssssessesantessns | antessessssessesssessessnsansesns | sosessstessesnsessessnssssessesses
42, CRaNGE iN SUMPIUS MOLES.......oerieueeireiereieieese ettt s sttt s st nseasees | aebessessnsnssessnsnssesnssantesnns | aetessesssessessssessesnesansesnes | sesesnstnssesesnssessnenssassnenes
43, Cumulative effect of changes in aCCOUNLING PHINCIPIES. .........cvueiiueiieiiiiiieieiie ettt ssntens | setessesssessessssssesssastessns | sssesessssessessssessessssassesns | sssessssessessssessesessssessesnes
44, Capital changes:
B4 PAIAIN....veriitiiri bRt | chbr sttt neses | st | sreenee e
44.2 Transferred from SUrPIUS (SLOCK DIVIAENG).........cuvureuimeerriiieieireieeiseisee ettt essnesns | oetesseesstssseenssessessssessenns | nssesseenssesseenssessesnssessesns | seesessssssesesssseeessnseseeas
44,3 TranSTEITEA t0 SUMPIUS. ......c.uiviieiriieiieieieie ettt ensenss | sbestessesssessesesassessssansens | cbestesesessesessssessesensassnes | sressesnssessesnntessessntessesanes
45.  Surplus adjustments:
A5.1 PaIAIN.....oovoieieeirii bbbt | chb ettt eneies | ettt | sreenes s
45.2 Transferred to capital (STOCK DIVIAEN)............cocriiiieicireiesse et ssnses | sbessssesessssssesessssesesassntess | esstsssesessssessssssnsesessssasas | sbessesesesassesesessssesasansesees
45.3 Transferred fTOmM CAPIAL........cvovriirieieece ettt sss | sbestessesssessessesansessstantees | chesresntensesssens s tensensnes | sressetenten ettt nnes
46, DivIAends 10 STOCKNOIAENS............ouiiieiiiici bbb | Shsbesb s | shnb e sb s st | sebne s
47.  Aggregate write-ins for gains or (I0SSES) iN SUMPIUS........cuurvirrrriireireiriirireissieeess st ssessssesseesssessessssessesnss | eossssesseenns (37,918,804) | .oovveeesreeiias (V)] [ (45,418,494)
48. Net change in capital and SUrPIUS (LINES 34 10 47).......ccvuiuiirrieieiricieirsiee ettt | snssresesnsas 113,877,947 | .............. 233,157,486 | .............. 270,945,315
49. Capital and surplus end of reporting period (Lin€ 33 PlUS 48).............ccreuriririiriereieieisineeee et | coneinnins 3174475215 | .......... 3,022,809,438 | ........... 3,060,597,267
DETAILS OF WRITE-INS
4701, AAGIIONAl PENSION LIBDIIIY. ......vvveevevrerieirissesiieessisesises et | seessess st st esssenes | nnestenssenss st nsntnes | soressseesnns (45,418,494)
4702. AML reversal and SSAP 102 transition IMPACL............c.ouururerriinriniiieiereriseierr e ssssisenseenss | sesnsinesnenes (13,084,339) | ..ouvrrererirerereierienins | ceeineieireneniessesesenseenes
4703, SSAP 92 tranSition IMPACL...........cevueiiuiiieieiiieieieissre sttt sttt bttt ssesnnts | rebessessesnes (24,834,4B5) | .....cvovverererereisieieinns | e
4798. Summary of remaining write-ins for Line 47 from OVEIflOW PAGE.........vureruririeieirieicreiseisei et eeeeseseneesenennees | aereesenessesessessseeeennens [0 {0 U 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE).......ccirerrreriririereseiesenssneessensssesesesessenssessssenssssssssenesssnnes | seseesssceesns (37,918,804) | ...vvvvirireeininiriinens [V I (45,418,494)
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

CASH FLOW

Curre;t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums COlECted Nt Of FEINSUIANCE. .........ccveveeeceeicieeese ettt ettt st ss s seseesns | everanns 1,640,113,810 | ......... 1,636,211,113 | ......... 6,386,622,362
2. Netinvestment income... ....24,070,038 39,455,552 ..132,799,496
3. MISCEIIANEOUS INCOME........cuiiirieeiieteteiie ettt ettt s et es bbb s s s b ns et e s s seae b ssnses et ssnsebessnsnsesansntesens | sesssesessssnnas 9,559,037 8,546,639 | .............. 34,432,084
4. Total (LINES 1 thrOUGN 3)......cuueiuiiiiiereieieiiistce sttt bbbttt nnenns | sebinines 1,673,742,885 | ......... 1,684,213,304 | ......... 6,553,853,942
5. Benefit and 0SS related PAYMENTS............c.ciiviieeiciececeee ettt ss st sssesaeses | seesinans 1,483,151,803 | ......... 1,331,943,376 | ......... 5,531,858,794
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cceieieiinieiiniieeens | ceereissesensssesnsiesiees | srersssessessssssesesssseseens | sessssesssssssesesssssssesesns
7. Commissions, expenses paid and aggregate write-ins for dedUCtONS.............ccccvevevcieiciecereececeee e | v 349,602,655 | ..o 94,335,585 | ............ 758,041,284
8. Dividends paid t0 PONCYNOIAETS. .....c..cuiveireiiiireieisiieiesse sttt ss s ss s tensesns | snsessesssessesssassessssansess | sressssessesssssnsessessnsensese | nesastessessssessessnssssassnsnns
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......vererrererrerrerreenes | rrerrersianeas 1,903,616 | ..oovvvrnnnn 5,659,031 | ..o 39,153,954
10, Total (LINES 5 TIOUGN 9).....couieuiririiciiie bbbt | eineniees 1,834,658,074 | ......... 1,431,937,992 | ......... 6,329,054,032
11, Net cash from operations (Line 4 MiNUS LINE 10).........curuiurieriereirririreieeseersieessssssessesessssessseese s ssesssssssssesssssesssssnes | sessessses (160,915,189) | ....cnv.c.. 252,275,312 | cooveenve 224,799,911
CASH FROM INVESTMENTS

12.  Proceeds from investments sold, matured or repaid:

12,1 BONGS...ooererieiiet ettt

12.2 Stocks

12,3 MOTQAGE I0BNS........iiecveiiiicis ettt ettt bbb a bt ae b b st et a et s s st bbb s s e bebns | srebesisseaetensa et es et tnas

12.4  REAIESHALE......eeeee ettt bbb R SRRt | entee et ee sttt nreen

12,5 Other INVESIEA @SSELS.......cvuuiierirriseierie bbbttt | biesbaestenteneas 373,375

12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS...........c.ccocueieieirieieiieeeeies [ e

12.7  MISCEIIANEOUS PrOCEEAS. ......vuvvivviecteieiieiete ettt s bbbt se bbb s s s s b s s s s snntenensnnes | aeberssenes 154,090,642 | ............ 167,011,118 | .............. 12,059,204

12.8 Total investment proceeds (LINES 12.1 10 12.7).....ccicvieieisiecse ettt snsssseses | esseses 2,317,277,532 | ......... 2,158,528,230 | ......... 5,447,454,734
13.  Cost of investments acquired (long-term only):

1311 BONGS ..ottt bbbttt | eierieen 2,008,485,770 | ......... 2,127,052,794 | ......... 5,248,105,260

13,2 SHOCKS. covuereeeaesree ittt s ettt ettt entnsnns | eeseenesins 376,983,927 | .....c..... 90,572,034 | ............ 237,131,365

13,3 MOMGAGE I0BNS. ..ottt bbbttt ss b nsesnne | sbessessssessesssssnsensessnsanse | essesistessesantenessntenseses | sresestesss st s et st bnes

134 REAIESHALE......veeceee ettt esnentas | eeressesteneantanes 927,960 | .ooverrerenne 2,955,818 | .oovvrenne 12,668,441

13.5  Other iNVESIEA @SSES.......cuuivrririiiicieir bbbttt sniens | eeseniesienins 10,274,747 | oo 4,225,557 | .covveren 35,939,401

13.6  MisCellaneous apPliCAtIONS. .........ccceiiueveiiiiieiriietete ettt se s s nnnes | sensesesssanes 16,821,360 | ............ 256,925,941 | ..o 25,482

13.7 Total investments acquired (LINES 13.110 13.6).......curuuiiriuriirininiineiesisieisesesses e | cenessees 2,413,493,764 | ......... 2,481,732,144 | ........ 5,533,869,949
14, Netincrease (decrease) in contract [0ans and PrEMIUM NOLES...........ovururirerrererreninesneesseseeesessesssssssssssessessssssessees | sessessessessassssssssssessasss | eesessessesssssssssesssssassansns | soessassssssssmssessasssnsnenns
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiNE 14)........ccccivririeeinieennniesssiessssesesssessessssens | sevsssesienns (96,216,232)| ........... (323,203,914) | ... (86,415,215)

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):

16.1 SUrpIUS NOLES, CAPILAI NOES.........cviviiiicrciiics et a bbb s s st senss | sbessssssessssnsesessnssesannss | abssesessssesassssesessssssesess | evesissesesssssesesnsesesanaes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other iNSUraNCe ADIIIES.............c.eierierrirriiiresrcncrniees [ et | ceeessisee e essestsnens | sreesestsssseessessesesssnenns

16.5  Dividends t0 SIOCKNOIAETS...........c..vuuiiiicriciiiri bbbt | stesessess et b tbses st esinees | cesessestese s n et esbsstnene | shetinnees et st

16.6  Other cash provided (BPPHEA)........ccwurererirrireeireieieee ettt bbbt sentns | sbsnssssesens 76,266,149 | .....cco.e. 107,053,847 | .covveenas (48,203,764)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ............ 216,900,500 | .............. 98,021,712 | ............. (84,828,525)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccoeevveves | cevrverenns (40,230,921) | .vevvevrvree. 27,093,110 | .covvvernee 53,556,171
19. Cash, cash equivalents and short-term investments:

19.1 BEGINNING Of YBAI. ..ottt bbbt | eesensenines 514,868,735 | ............ 461,312,564 | ............ 461,312,564

19.2 End of period (LINE 18 PIUS LINE 19.1).....uvurieieirrieieisiesississiseesesssss e sssssssssss s sssssessssssssssssessessssssssessesss | ssssssessns 474,637,813 | ............ 488,405,673 | ............ 514,868,735

|Note: Supplemental disclosures of cash flow information for non-cash transactions: | ‘ | ‘

20,0007 ettt E R R R f R E SRR E bR R bR R bbb | ehieeens st et b enenentnntee | Hensensenb e ent et nenne | nenbenb bbb nans
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other
Total Members at End of:
1o PHOT Y Tttt st essesssssnses | sevssssssssssssnens 1,488,471 | oo 199,510 [ cvvvvrcriericiinns 832,602 | ..o 211,056 | ..vvverreiniicienene 3844 |, 21,039 [ 89,302 [ .. 80,927 [ oo | s 50,191
2. FirSt QUAMET......cooveeeieeiceriseie et sssnssesenes | sressssssssessanenes 1,516,080 |..ovvvveererrieirnnnns 201,704 | oo 835,420 |.ooorerrrieriins 212,200 | .o 3,959 | 23,279 | oo 90,867 | .oveeererrrernreeerens 98,486 | ..voverevrerierirnieieennirniens | e 50,165

3. Second Quarter.

4. Third Quarter.

5. Curent Year....................

...................... 1,516,080

......................... 201,704

......................... 835,420

......................... 212,200

6. Current Year Member Months

...................... 4,539,074

......................... 600,822

...................... 2,503,564

......................... 637,028

Total Member Ambulatory Encounters for Period:

7. Physician.......ccoevevinnnnn

8. Non-Physician.................

10. Hospital Patient Days INCUMTed.........cocovvrrrerinrierrcisiannas

11, Number of Inpatient AdmISSIONS........ccoververerninriiisinennes

12.  Health Premiums Written (a)

13. Life Premiums Direct

14.  Property/Casualty Premiums Written...........c.coovevvvriiineens

Health Premiums Earned

16. Property/Casualty Premiums Eamed.............cccovrevrrniennnns

17. Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

................ 1,428,089,444

................ 1,437,099,017

.................. 120,370,592

.................. 117,971,663

.................. 783,691,681

.................. 758,726,239

.................. 125,340,195

.................. 134,240,195

...................... 3,264,500

...................... 3,003,762

.................... 22,605,499

.................... 21,755,973

.................... 97,275,744

.................... 99,093,403

.................. 221,871,428

.................. 234,737,936

.................... 53,669,805

.................... 67,569,846

For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....306,257,697.
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61 - 90 Days 91 - 120 Days QOver 120 Days Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-CoVered...........ooouirerriervoesreriesiereresersnans | (R 43,250,720 [ covooovveeeeeeerreeesr e 24.603,753 | .ooooovveerreesreerirsnnen: 12,797,491 [ oo, 26,080,884 | ....coooverereererernn 242,259,501
0499999, SUDLOLAIS. ........cveveiriiteieeictiie ettt sttt ee ettt s et s neensesnaas | 135,526,653 | ...ovvveceerrrieensrsesserieenes 43,250,720 [ oo 24,603,753 | ..o 12,797,491 [ oo 26,080,884 | ... 242,259,501
0599999. Unreported Claims and Other Claim Reserves.. . ...381,451,434
0799999. Total Claims Unpaid..........cccccoouerivirererieririerenann . ...623,710,935
0899999. Accrued Medical INCENtIVE POOI NG BONUS AMOUNES..........ciiuiiieiriiriieiseietessesessssssessessssessees ssessssessessessssessessessssessessssassessessssassessnss  sestessessssessessessssassessessssessessssassessessssase  fessesessessessesssessessssassessesassessessesassessesns  1esessessessssassessessstessessssessessesasssssessesasses  40sessesassessesssessessessstessessnssssessessssassesses | sesessessessssessesssessessesssesss 19,649,121
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UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date

Liability End of Current Quarter

5

6

1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital and medical) 21253,255,955 | ... 703,594,010 53,897,232 | ...oovvverierrierii 288,470,407 |.cooovvvvevvrirririncrinns 307,153,187 359,699,143
2. Medicare Supplement 48,526,274 | ...coovvevrerereeriene 76,813,922 11,433,351 | oo 70,128,563 |...coooveeeeeererrireerns 59,959,625 ....12,661,914
B DIBNEAI ONIY.....ceeeeerceeaeeseeea ettt | ettt 3,803,931 [ .o 18,801,568 | ...oovvvrererrererercennne 1,001,238 | ..o 2,965,968 | .....ovvrreererireerienenns 4,805,169 | ...ovormerrerirrerirennnnd 4,816,732
4. VISION ONIY.vitiietriiserisees ettt | seest et 766,277 | .oocverrerirevereerieriinnens 2,498,223 |...coorereriienns 108,485 |...oooveerrrrerrierrierrinns 645,042 | ..o 874,762 | ..o 1,014,265
5. Federal Employees Health BENEitS PIAN...........c.coeiririririeiessssiss sttt sss st ssessesssssssssessesssnsss | sessassssssessasssnssessassons 27,922,716 | oo 69,353,028 | ..o 8,109,158 | ....vvvreereererrirrereireenn 28,511,674 | oo 36,031,874 | ..o 34,803,173
B, THIE XVIIT = MEICAIE. ....ooeverevereeserisesie s sess sttt | hteessese et 78,738,014 | ..o 143,133,414 | .o 11,137,638 | .o 11,791,594 | .o 89,875,652 | ...ovveverrririinenns 110,062,724
7o THIE XIX = MEAICAI. ...ttt 8RR | €41t e b stttk en st | oese e R e bRttt eeses | Heees e Rt R bRt | SeRE R | Hheene bR LU O
8. ONEI AN ..o | St s 12,539,474 | ..o 41,130,330 | ..cvenrerserenererii 5,516,841 | ..o 29,993,745 | .o 18,056,315 |..ovoereencrenreresnernans 21,610,546
9. Health SUDLOAL (LINES 110 8)....cuuuurerureeuecermeieseciseiesecsseesseessse s ssse st ss st sn st | snnssssns e ssne e 425,552,641 | ..ovvcvviiriens 1,055,324,495 | ....vovviviinniinins 91,203,943 | ..o, 532,506,993 | ....ovvreinrinrreens 516,756,584 | .....cooccnnirirniiinnnens 604,668,497
10, HEAItNCArE FECEIVADIES (B)......vevueveieeireiecieiie et sttt bbb st s b bnte | 41ebsnsnsessessnsastessessntensessnsnsensensnes | Hnsssessesnntensesnsnsenas 75,133,879 [ 1o eissieniens [ creiessstese st ens | sretesses bttt baes 0 [ oo
11 Ot NON-NEAIN........ceee bR | £e8s e R R e Rt e ks | HEsere R e s Rt | et ennts | seees et | eeeteee e LU RO
12.  Medical incentive pools and BONUS @MOUNES............cccviueiuiiiieiieicieisie sttt b bbbt nes | snsssesssssssessessntenaesas 22,346,186 | ....ovcveieieiiiereeteeseeeseie | e 5,058,258 | ....ocoooeririiiiiriinas 14,590,863 |...coveveriiiercinas 27,404,444 | ..o 29,681,987
13, TOLAIS (LINES 9101 TH12).overeeuireieisssereseessseses s s8Rt | frens sttt 447,898,827 | ....ccvvvcriniirririi 980,190,616 | ....ovveerrcrerirreinienaas 96,262,201 | ....ooovciencrnniriins 547,097,856 | ....ccoccirvirniriinnnens 544,161,028 | .....coocovnirrniiinnnens 634,350,484
(@) Excludes§$.......... 0 loans or advances to providers not yet expensed.




Statement as of March 31, 2013 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS
FOR PERIOD ENDED MARCH 31, 2013

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

Blue Cross Blue Shield of Michigan (the Company) is incorporated as a nonprofit health
care corporation under the provisions of Public Act 350 of 1980 (P.A. 350) of the state of
Michigan. Hospital, medical, and other health benefits are provided under contracts with
subscribers. The Company also operates health maintenance organization (HMO)
subsidiaries that provide health care services to subscribers and contracts with various
physician groups, hospitals, and other health care providers to provide such services. In
addition, the Company has subsidiaries that provide workers’ compensation and long-term
care insurance.

Michigan Department of Insurance and Financial Services (DIFS) recognizes only
statutory basis accounting practices prescribed or permitted by the state of Michigan for
determining and reporting the financial condition and results of operations of an insurance
company. DIFS adopted the National Association of Insurance Commissioners’
Accounting Practices and Procedures Manual (NAIC SAP) as the basis for its statutory
accounting practices. The Director of DIFS has the right to permit other specific practices
that may deviate from the prescribed practices. The accompanying statutory basis
financial statements have been prepared, except as to form, in conformity with accounting
practices prescribed or permitted by DIFS.

At the direction of the Michigan Director of Insurance, the Company limited its provision for
all premium deficiency reserve (PDR) losses to not exceed two years. NAIC SAP, as
prescribed in SSAP No. 54, Individual and Group Accident and Health Contracts, requires
all reasonable foreseen losses be accrued. If the provision for PDR losses was not limited
to two years, statutory surplus would be decreased by $202,517,000 for the periods
ending March 31, 2013 and December 31, 2012. Additionally, net income would be
increased by $0 and 21,609,000, respectively, for the periods then ended March 31, 2013
and December 31, 2012.

DIFS approved the Company’s permitted practice request regarding the determination of
the admitted asset attributable to hospital advances pursuant to paragraph 16 of SSAP
No. 84, Certain Health Care Receivables and Receivables Under Government Insured
Plans. The permitted practice allows the Company to admit net hospital advances
attributable to self-funded contract claims to the extent of the unpaid hospital incurred
claims owed by the Company to the hospital. Without the permitted practice, statutory
surplus would have decreased by $79,235,303 and $79,196,782 as of March 31, 2013 and
December 31, 2012, respectively. The permitted practice had no impact on net income for
the periods ended March 31, 2013 and December 31, 2012.

A reconciliation of the Company’s net income and capital and surplus between DIFS

prescribed and permitted practices and NAIC SAP as of March 31, 2013 and December
31, 2012 is as follows:

Q10



Statement as of March 31, 2013 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

Net Income - M| DIFS

MI DIFS Prescribed Practice
Two-Year Limitation on Premium Deficiency
Reserves

MI DIFS Permitted Practice
Hospital Advances for Self-Funded Claims

Net Income - NAIC SAP

Statutory Surplus - MI DIFS

MI DIFS Prescribed Practice
Two-Year Limitation on Premium Deficiency
Reserves

Deferred Tax Impact of Two-Year PDR limit

Change in Non-admitted Deferred Tax Asset

MI DIFS Permitted Practice
Hospital Advances for Self-Funded Claims

Statutory Surplus - NAIC SAP

3/31/2013
$ 42,750,058

12/31/2012
$ (2,549,430)

21,609,000

$ 42,750,058

$ 19,059,570

$ 3,174,475,215

(202,517,000)
40,503,000
(19,700,000)

(79,235,303)

$ 3,060,597,267

(202,517,000)
40,503,000
(30,512,000)

(79,197,000)

$ 2,913,525,912

$ 2,788,874,267

B. Use of Estimates in the Preparation of the Financial Statements — No significant change

C. Accounting Policy

1. Premiums and Fee Revenues — No significant change

2.

3.

Bonds — No significant change

Short-Term Investments - No significant change

Loan-backed securities — No significant change

Common Stocks Unaffiliated — No significant change
Preferred Stocks Unaffiliated — No significant change

Mortgage loans on real estate — No significant change

Investment in Subsidiaries, Controlled and Affiliated Entities - The Company uses the

equity method and follows NAIC SAP in valuing its subsidiaries and affiliates. In
accordance with SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated
Entities, a replacement of SSAP No. 88, the Company reports its investments in
subsidiaries inclusive of related goodwill balances. Included in the Company’s common
stock balance are the investments in Blue Care Network of Michigan (BCNM), Accident
Fund Holdings, Inc. (AFHI), and LifeSecure Holdings, Inc. (LifeSecure). Additional
entities over which the Company owns sufficient equity ownership to exert significant
influence over operations of the investor include BMH, LLC, BloomHealth and NASCO,

LLC.
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

Goodwill is amortizable over 10 years. Goodwill amortization recognized for each period
ended March 31, 2013 and December 31, 2012 was $1,955,032 and $7,820,129,
respectively. The carrying value of these assets is reviewed for impairment at least
annually or more frequently should circumstances indicate. No impairments were
indicated for periods ended March 31, 2013 and December 31, 2012.

The goodwill limitation calculated based on SSAP No. 68 at March 31, 2013 and
December 31, 2012 was $284,450,663 and $285,656,845, respectively. The
Company’s actual goodwill balance at March 31, 2013 and December 31, 2012 was
$15,114,924 and $17,069,957, respectively. As of March 31, 2013 and December 31,
2012, the Company’s goodwill balances were fully admissible.

As of March 31, 2013 and December 31, 2012, the breakdown between goodwill and
investments in subsidiaries is shown below.

3/31/2013 12/31/2012
Common Stock Investments in Subsidiaries:

Investment in BCNM' 928,480,395 899,163,166

Investment in Accident Fund Holdings, Inc 664,897,593 633,615,170

AFHI goodwill 4,997,925 6,663,900

Investment in LifeSecure 22,720,933 23,771,220
Amount included in common stock 1,621,096,846 1,563,213,456
Preferred Stock Investment in Affiliates:

BloomHealth goodwill 10,116,999 10,406,057
Amount included in preferred stock 10,116,999 10,406,057
Other Invested Assets:

AmeriHealth 128,453,309 140,202,247

NASCO 1,597,488 968,557
Amount included in other invested assets 130,050,797 141,170,804
Total investments in subs and affiliates 1,761,264,642 1,714,790,317
Summary:

Total investments excluding goodwill 1,746,149,718 1,697,720,360

Goodwill 15,114,924 17,069,957
Total 1,761,264,642 1,714,790,317

*Includes investments in BCNM, Blue Care of Michigan Inc, Blue Care Network Medical Malpractice Self-

Insurance Trust, Blue Care Network Stop-Loss, and Casualty Self-Insurance Trust.

Investments in Joint Ventures, Partnerships and Limited Liability Companies — No

significant change
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10.

11.

12.

13.

14,

15.

16.

17.

18.

19.
20.

21.
22.
23.
24.

25.

Derivatives — NOT APPLICABLE

Premium Deficiency Reserve — No significant change

Liabilities for Unpaid Claim and Claim Adjustment Expenses — No significant change
Capitalization Policy — No significant change

Premium Rebates — No significant change

Real Estate —No significant change

Long-Lived Assets — No significant change

Securities Lending Receivables and Payables — No significant change
Intangible Assets — No significant change

Experience Rated Groups —No significant change

Employee Benefit Plans

The Company adopted SSAP No. 92 — Accounting for Postretirement Benefits Other
than Pensions, A Replacement of SSAP No. 14 and SSAP No, 102 — Accounting for
Pensions, A Replacement of SSAP No. 89 on January 1, 2013 utilizing the transition
method approach. This new guidance uses a projected benefit obligation including non-
vested employees. It allows a transition option for phase-in not to exceed ten years.
Additionally, this new guidance requires a change in measurement date to December
31% beginning in 2014. The impact of the adoption of this new guidance to the
Company’s surplus, under the transition method, was a decrease of $47,399,000 at
March 31, 2013.

Reinsurance — No significant change

Medicare Advantage Benefits —No significant change

Prescription Drug Benefits Under Medicare Part D — No significant change
Industry Concentration — No significant change

Michigan Claims Tax —No significant change

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

SSAP No. 103 — Accounting for Transfers and Servicing of Financial Assets and
Extinguishments of Liabilities — On August 11, 2012, the Statutory Accounting Principles
Working Group (SAPWG) adopted SSAP No. 103 to replace SSAP No. 91R. SSAP No. 103
is effective January 1, 2013 and is applied prospectively. This statement establishes
statutory accounting principles for transfers and servicing of financial assets that are
consistent with the Statutory Accounting Principles Statement of Concepts and Statutory
Hierarchy. The adoption of SSAP No. 103 did not have a material impact to the
Company’s statutory basis financial position or results of operations for the period ended
March 31, 2013.
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3. BUSINESS COMBINATIONS — NOT APPLICABLE
4. DISCONTINUED OPERATIONS — NOT APPLICABLE
5. INVESTMENTS

A. Mortgage Loans — No significant change
B. Debt Restructuring — NOT APPLICABLE
C. Reverse Mortgages — NOT APPLICABLE
D. Loan-Backed Securities —

1) Loan-backed securities are stated at the lower of amortized cost or fair value. Premiums
and discounts on loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.
Prepayment assumptions are obtained from broker-dealer survey values or internal
estimates. Changes in estimated cash flows from the original purchase assumptions are
accounted for using the prospective method.

2) At March 31, 2013 and December 31, 2012, respectively, the Company did not
recognize other-than-temporary impairments for loan-backed or structured securities
within the scope of SSAP No. 43R, Loan-Backed Structured Securities.

E. Repurchase Agreements and/or Securities Lending Transactions

3) Collateral Received
b. At March 31, 2013 and December 31, 2012, for its loaned securities, the Company

received cash collateral of $15,115,770 and $17,620,770, respectively. The fair

value of the cash collateral received were $14,912,162 and $17,363,515 at March
31, 2013 and December 31, 2012, respectively.

F. Real Estate — No significant change
G. Low-Income Housing Tax Credits — NOT APPLICABLE
6. JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES
No significant change
7. INVESTMENT INCOME

A. Investment income due and accrued with amounts that are over 90 days past due will be
non-admitted.

B. Investment income receivable non-admitted at March 31, 2013 and December 31, 2012
was $12,699 and $26,655, respectively.

In accordance with the Company’s impairment policy, securities that have a fair market
value that is below amortized cost are considered impaired and are analyzed and reviewed
by management to determine if the impairment is other-than-temporary. Factors taken into
account for each individual security include the length of time and extent to which the fair
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10.

value has been less than the carrying value, the underlying financial condition and the
specific circumstances that are impacting the issuer in the marketplace.

For internally managed debt securities, other-than-temporary impairment (OTTI) is present
when a credit loss is determined to exist for the underlying security or the Company has
the intent to sell the security before anticipated recovery of the amortized cost of the
security or the Company has intent to hold and anticipates that the security will not
recover. For loan-backed securities, if the Company has the ability and intent to hold the
security to maturity, but does not expect recovery of the carrying value, the credit portion of
the decline is recognized as an impairment loss. Interest-related impairments are not
recognized as an impairment loss. Specific criteria for evaluating debt securities for
impairment include the length of time and extent to which the fair market value was below
carrying value, NAIC ratings, interest-coverage ratios, and ratings outlook. For equity
securities that are internally managed, the Company evaluates whether it has the intent
and ability to hold the security using a five-year rolling average to determine if there will be
a full recovery in value. For internally managed investments with market values below cost
that were determined not to have OTTI, the Company regularly monitors the existing
unrealized losses and evaluates potential impairments to determine if OTTI needs to be
recorded.

For investments managed by outside investment managers, OTTI is presumed to exist
when market values are below cost because the Company cannot assert the “intent and
ability to hold to recovery.” The write-down to fair market value of debt securities resulted
in approximately $2,786,360 and $12,483,000 during first-quarter 2013 and 2012,
respectively, of OTTI losses. For the periods ended March 31, 2013 and December 31,
2012, OTTI losses of $1,738,527 and $14,972,000, respectively, were recorded for equity
securities.

DERIVATIVE INSTRUMENTS — NOT APPLICABLE
INCOME TAXES

During the first-quarter of 2013, favorable changes were made to the calculation of the
liability for prior year IRS audits. These changes were the result of both resolutions of items
as well as a change in the interest calculation. The changes resulted in a decrease to the
audit liability and the current tax benefit of approximately $2,200,000 at March 31, 2013.

INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES AND OTHER
RELATED PARTIES

BloomHealth is an early-stage company that provides solutions to enable employers to
move a defined-contribution health care and benefits model. Products include account
administration for employers and trusts, and personal benefit shopping tools for employees
and members to select and interact with benefit packages.

The Company partnered with BloomHealth to assist in the development of a platform for
enhanced health plan functionality, including the decision-support tool and integrating the
Company’s current account administrator, and the development of potential single-point
underwriting, consumer analytics and other insurance and financial products.

In March, 2013, the Company entered into a prepayment service fee agreement with
BloomHealth for $6,000,000 with another $6,000,000 contingent on certain agreed upon
conditions and requirements. Under the GAAP equity method of accounting, equity losses
cannot be recognized if they exceed investment value. The Company’s investment in
BloomHealth had been reduced to zero in the early part of 2012 and since then ongoing
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11.

losses have remained unrecognized. At December 31, 2012, the Company had
approximately $7,700,000 million of unrecognized losses. The prepaid service fee
transaction resulted in the recognition of $6,000,000 of prior year, previously unrecognized
losses in BloomHealth and is recorded as a realized investment loss in the Statement of
Revenue and Expenses.

DEBT

A. The carrying value of the outstanding loans as of March 31, 2013 and December 31,

2012 are as follows:

3/31/2013 12/31/2012

Federal Home Loan Bank of Indianapolis (FHLBI): 0.21%,

due 2016 $ 46,000,000 $ 46,000,000
FHLBI: 0.49% - 3.40%, due 2011 - 2018 (includes accrued

interest) 1,139,030,923 992,911,591
Bank of Nevada secured debt: 4.73% due 2013 5,599,421 8,349,958
RBS Asset secured debt: 3.46% - 4.65%, due 2013 - 2014 11,979,981 14,695,212
Total outstanding debt $ 1,202,610,325 $ 1,061,956,761

Total debt interest expense as of March 31, 2013 and December 31, 2012 was
approximately $4,630,000 and $19,317,716, respectively.

As of March 31, 2013 and December 31, 2012 the carrying value and fair value of the
outstanding debt was $1,202,610,325 and $1,061,956,961, respectively. The Company
used a discounted cash flow method in determining fair value of outstanding debt. The
Company estimated fair value based on its own assumptions about future cash flows and
appropriate adjusted discount factors. The use of assumptions constitutes a level 3
categorization for fair market value determination due to the use of significant
unobservable inputs used in determining the fair market value.

B. The Company is a member of the FHLBI and currently owns $63,056,500 in FHLBI

common stock. Through its membership, the Company has short-term, long-term and line
of credit borrowing privileges. Total borrowing capacity is $2,000,000,000, of which,
$792,771,529 is currently available. Outstanding borrowings with the FHLBI total
$1,185,030,923 and $1,038,911,592 at March 31, 2013 and December 31, 2012,
respectively.

The $46,000,000 borrowing has a 10-year term and is subject to floating interest
provisions that are reset every three months based on the FHLBI's cost of funds.

All FHLBI debt is collateralized by government securities at approximately 105% of the

outstanding loan balance. As of March 31, 2013 and December 31, 2012, total collateral of
outstanding borrowings is approximately $1,358,960,000 and $1,292,127,135, respectively.
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12. RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT BENEFITS
AND COMPENSATED ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

A. Defined Benefit Plans

1. The components of net periodic benefit cost as of March 31, 2013 and December

31, 2012 are as follows:

Pension Benefits

Postretirement Benefits

3/31/2013 12/31/2012 3/31/2013 12/31/2012
Service cost $ 9,900,000 $ 46,669,000 $ 4,600,000 $ 27,672,000
Interest cost 11,800,000 59,736,000 7,225,000 32,179,000
Expected return on plan assets (14,700,000) (72,603,000)
Amortization 7,400,000 21,162,000 750,000 (911,000)
Total benefit cost $ 14,400,000 $ 54,964,000 $12,575,000 $ 58,940,000

As discussed in Note 1.C.20, the Company adopted SSAP 92 and SSAP 102 on January 1,
2013. The impact to the Company’s surplus as a result of the adoption of this new guidance
was a decrease of approximately $47,399,000.

The Company’s pension and postretirement transition liability at January 1, 2013 was
$294,780,252 and $31,043,081, respectively and the anticipated recognition of the
remaining surplus impact over the transition period for both pension and postretirement

liability is as follows:

Pension Benefits

Postretirement Benefits

Year Transitiop .
Amount/Amortization
2013 $ 294,780,252
2014 39,434,657
2015 39,434,657
2016 20,697,002
2017
2018
2019
2020
2021
2022

Unbooked
Balance

99,566,316
60,131,659
20,697,002

Transition

Amount/Amortization

$

31,043,081
31,043,081
31,043,081
31,043,081

31,043,081
31,043,081
31,043,081
31,043,081

31,043,081
31,043,077

Unbooked
Balance

$ 279,387,725

248,344,644
217,301,563
186,258,482

155,215,401
124,172,320
93,129,239
62,086,158
31,043,077

13. CAPITAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND QUASI-

REORGANIZATIONS

I.  The portion of unassigned funds (surplus) represented or reduced by each item below:

a. Unrealized gains and losses
b. Nonadmitted asset values
c. Provision for reinsurance

Q10.7
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14.

15.

16.

w

o 0

m

CONTINGENCIES

Contingent Commitments — NOT APPLICABLE

Assessments — NOT APPLICABLE

Gain Contingencies — NOT APPLICABLE

Claims Related Extra Contractual Obligation Lawsuits — NOT APPLICABLE
All Other Contingencies

Hospital Contracts —Two civil lawsuits (Aetna and Shane) challenging the use of most
favored nations (MFN) clauses in hospital contracts have been filed seeking injunctive and
monetary relief. The Company believes that these lawsuits are without merit and will defend
its ability to negotiate the deepest possible discounts for its members and customers with
Michigan hospitals. It is not yet possible to make an assessment regarding probability of an
adverse outcome, nor estimate a range of potential loss. Aetna has indicated, during the
course of discovery, that they are seeking in excess of $1 billion in damages. Shane has
not indicated an amount of damages they are seeking from BCBSM. The lawsuit filed by
the Department of Justice was dismissed in March of 2013.

Customer Disputes — The Company is currently involved in lawsuits with several local
self-funded group customers that allege the Company charged the groups provider network
and other fees without their knowledge. The groups allege breach of contract and fiduciary
duty. These cases are in various stages of development. The Company believes it has
meritorious defenses and the Michigan Court of Appeals has overturned one of the adverse
decisions.

Accident Fund — In 2007 the Company made a $125,000,000 capital contribution to the
Accident Fund to ensure that the subsidiary maintained its financial rating and competitive
position in the marketplace. The Michigan Attorney General filed a lawsuit that the capital
contribution violated PA 350 which prohibits the Company from subsidizing the Accident
Fund. The last remaining claim has been dismissed by the trial court in favor of BCBSM.
The Michigan Attorney General has filed an appeal. The appeal was dismissed in March of
2013. The case is now closed.

Other — The Company is a defendant in numerous other lawsuits and involved in other
matters arising in the normal course of business primarily related to subscribers’ benefits,
breach of contracts, provider reimbursement issues and provider participation
arrangements. The Company defends these matters and while the ultimate outcome of
these lawsuits are not final, the Company’s management, as of March 31, 2013 estimates
that these matters will be resolved without a material adverse effect on the Company'’s
future financial position or results of operations.

Where available information indicates that it is probable that a loss has been incurred as of
the date of statutory basis financial statements and can reasonably estimate the amount of
that loss, the Company will accrue the estimated loss. As of March 31, 2013 and December
31, 2012, the Company recorded in General Expenses Due or Accrued, approximately
$27,479,000 and $24,362,000, respectively for all probable losses.

LEASES - No significant change
INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET

RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK —
NOT APPLICABLE
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17.

18.

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS
OF LIABILITIES —

B. Transfer and Servicing of Financial Assets
2) For all servicing assets and servicing liabilities — Not Applicable
4) For securitizations, asset-backed financing arrangements and similar transfers
accounted for as sales when the transferor has continuing involvement with the
transferred financial assets — Not Applicable

C. Wash Sales — NOT APPLICABLE

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE
UNINSURED PORTION OF PARTIALLY INSURED PLANS

A. ASO Plans — NOT APPLICABLE
B. ASC Plans - The loss from operations of administrative service contracts (ASC) uninsured

plans and the uninsured portion of partially insured plans (ASC plans with stop loss
coverage) for the period ended March 31, 2013, are as follows:

ASC Plans ASC Plans

without Stoploss With StoplLoss Total
Gross reimbursement for medical cost
incurred $ 961,870,071 $ 1,520,664,802 $ 2,482,534,873
Gross administrative fees accrued 88,338,561 135,379,488 223,718,049
Gross expenses incurred (claims and
administrative) 1,056,608,631 1,685,402,123 2,742,010,754
Total net gain (loss) from operations $ (6,400,000) $ (29,357,833) $ (35,757,832)
Net Underwriting Gain(Loss) Insured ASC Total
Premiums fees and reimbursements $ 1,663,773,535 $ 2,706,252,922 $ 4,370,026,457
Claims Incurred 1,437,099,018 2,482,534,873 3,919,633,891
Administrative Expenses 219,147,351 259,475,880 478,623,232
Total Operating Expenses 1,656,246,369 2,742,010,753 4,398,257,123
Underwriting Loss before PDR 7,527,166 (35,757,832) (28,230,666)
Premium Deficiency Reserve 1,004,613 - 1,004,613
Underwriting Loss After PDR $ 8,531,780 $ (35,757,832) $ (27,226,052)

The (loss) gain from operations of administrative service contracts (ASC) uninsured plans
and the uninsured portion of partially insured plans for the period ended December 31,
2012, are as follows:
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ASC Plans

without StopLoss

ASC Plans

With StopLoss

Gross reimbursement for medical cost
incurred $

Gross administrative fees accrued

Gross expenses incurred (claims and
administrative)

Total

Total net gain (loss) from operations $

Net Underwriting Gain(Loss)

Premiums fees and reimbursements $

Claims Incurred

Administrative Expenses

Total Operating Expenses

Underwriting Loss before PDR

Premium Deficiency Reserve

Underwriting Loss After PDR $

3,989,788,524 $ 6,270,992,106 $ 10,260,780,630
336,631,531 550,379,098 887,010,629
4,394,423,656 6,931,397,211 11,325,820,866
(68,003,600) $ (110,026,007) $ (178,029,607)
Insured ASC Total
6,412,685,175 $ 11,147,791,259 $ 17,560,476,434
5,598,867,238 10,260,780,630 15,859,647,869
893,410,330 1,065,040,236 1,958,450,566
6,492,277,568 11,325,820,866 17,818,098,434
(79,592,392) (178,029,607) (257,622,001)
36,643,753 - 36,643,753
(42,948,638) $ (178,029,607) $ (220,978,245)

D. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT

APPLICABLE

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD
PARTY ADMINISTRATORS - NOT APPLICABLE

20. FAIR VALUE MEASUREMENTS

A. Inputs Used for Assets and Liabilities Measured and Reported at Fair Value

1. Items Measured and Reported at Fair Value by levels 1, 2 and 3

The Company and its investment managers determine fair values by applying the following
guidelines. If available, the Company uses market prices in active markets for identical assets
and classifies these assets as Level 1. When market prices for identical financial instruments
in an active market are not available, the Company estimates fair value based on quoted
prices for similar assets in active markets, quoted prices for identical assets in inactive
markets, and/or inputs derived from observable market data, and classifies these assets as
Level 2. In situations where there is little or no market activity for same or similar financial
instruments, the Company estimates fair value using its own assumptions about future cash
flows and appropriate risk-adjusted discount rates and classifies these assets as Level 3.

Commingled international equity funds are recorded at fair value based on the underlying
investments in the funds which consist primarily of securities with quoted market prices in
active markets. As a result, such funds have been classified as level 2 investments.
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

The Company’s assets and liabilities measured and recorded at fair value as of March 31,
2013, are as follows:

Description of each class of asset or liability (Level 1) (Level 2) (Level 3) Total
a. Assets at fair value
Common Stock
Industrial and Miscellaneous $ 813,744,445 $ 22,624,812 $ 836,369,257
Total Common Stocks $ 813,744,445 $ 22,624,812 $ - $ 836,369,257
Other
Commingled International Equity Funds $ 60,383,244 $ 60,383,244
Total Other $ - $ 60,383,244 $ - $ 60,383,244
Total assets at fair value $ 813,744,445 $ 83,008,056 $ - $ 896,752,501
b. Liabilities at fair value
$ ,
Total liabilities at fair value $ - $ - $ - $ -
Total assets and liabilities at fair value $ 813,744,445 $ 83,008,056 $ - $ 896,752,501

During the first-quarter of 2013, there have been no transfers between Level 1 and Level 2.

The Company’s assets and liabilities measured and recorded at fair value as of
December 31, 2012, are as follows:

Description of each class of asset or liability (Level 1) (Level 2) (Level 3) Total
a. Assets at fair value
Common Stock
Industrial and Miscellaneous $ 741,447,162 $ 741,447,162
Total Common Stocks $ 741,447,162 $ - $ - $ 741,447,162
Other
Commingled International Equity Funds $ 58,403,351 $ 58,403,351
Private Mutual Fund $ 19,418,948 $ 19,418,948
Total Other $ - $ 77,822,299 $ - $ 77,822,299
Security Lending Collateral
Security Lending Quality Trust - Liquidity $ 3,423,575 $ 3,423,575
Security Lending Quality Trust - Duration $ 13,939,940 $ 13,939,940
Total Security Lending Collateral $ - $ 17,363,515 $ - $ 17,363,515
Total assets at fair value $ 741,447,162 $ 95,185,814 - $ 836,632,976
b. Liabilities at fair value
$ -
Total liabilities at fair value $ - $ - - $ -
Total assets and liabilities at fair value $ 741,447,162 $ 95,185,814 - $ 836,632,976
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2. Roll forward of Level 3 ltems

The Company has no assets measured and recorded at fair value in the Level 3 category at
March 31, 2013 and December 31, 2012.

3. Policy on Transfers Into and Out of Level 3

Transfers between levels may occur due to changes in the availability of market observable
inputs. Transfers in and/or out of any level are assumed to occur at the end of the period.
During the current period, no transfers into or out of Level 3 were required.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

Transfers into Level 3 - Assets and liabilities are transferred into Level 3 when a significant
input can no longer be corroborated with market observable data. This occurs when market
activity related to particular securities becomes unobservable. Transfers into Level 3 are
reflected as if they had occurred at the end of the period. Loan-backed securities are stated
at amortized cost. Premiums and discounts on loan-backed bonds and structured securities
are amortized using the retrospective method based on anticipated prepayments at the date
of purchase. Prepayment assumptions are obtained from broker-dealer survey values or
internal estimates. Changes in estimated cash flows from the original purchases assumptions
are accounted for using the prospective method.

5. Derivative Fair Values - NOT APPLICABLE

B. Other Fair Value Disclosures — NOT APPLICABLE

C. Fair Values for All Financial Instruments by Levels 1, 2 and 3.

The table below reflects the fair values and admitted values of all admitted assets and

liabilities as of March 31, 2013 that are financial instruments excluding those accounted for
under the equity method (subsidiaries and joint ventures). The fair values are also
categorized into the three-level fair value hierarchy as described above in Note 20A.

Type of Financial Instrument
Financial Instrument - Assets

Bonds
Preferred stock
Common Stock
Cash, cash equivalents
and short tem investments
Commingled International Equity Funds

Security Lending Collateral
Security Lending Quality Trust-Liquidity
Security Lending Quality Trust-Duration
Total Security Lending Collateral

Mortgage loan on real estate
Total assets at fair value
b. Liabilities at fair value
Derivative liabilities
Total liabilities at fair value

Total assets and liabilities at fair value

Fair Value

4,514,262,773
15,203,319
813,744,445

156,368,516
60,383,244
5,559,962,297

1,983,877
12,928,285
14,912,162

4,250,000
5,579,124,459

5,579,124,459

Admitted Value

3,480,019,978
14,276,901
813,744,446

156,368,516
60,383,244
4,524,793,085

1,983,813

13,131,957
15,115,770

4,250,000
4,544,158,855

4,544,158,855

Q10.12

(Level 1)

227,782,725
813,744,445
156,368,516

1,197,895,686

1,197,895,686

1,197,895,686

(Level 2)

4,059,139,693
15,203,319

60,383,244
4,134,726,256

1,983,877
12,928,285
14,912,162

4,250,000
4,153,888,418

4,153,888,418

(Level 3)

227,340,355

227,340,355

227,340,355

227,340,355

Not
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(Carrying
Value)
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The table below reflects the fair values and admitted values of all admitted assets and liabilities as
of December 31, 2012 that are financial instruments excluding those accounted for under the

equity method (subsidiaries and joint ventures). The fair values are also categorized into the three-

level fair value hierarchy as described above in Note 20A.

Type of Financial Instrument
Financial Instrument - Assets

Bonds
Preferred stock
Common Stock
Cash, cash equivalents
and short tem investments
Private Mutual Fund
Commingled International Equity Funds

Security Lending Collateral
Security Lending Quality Trust-Liquidity
Security Lending Quality Trust-Duration
Total Security Lending Collateral
Total assets at fair value
b. Liabilities at fair value
Derivative liabilities

Total liabilities at fair value

Total assets and liabilities at fair value

Fair Value

3,399,074,528
2,416,730
741,447,162

514,868,738

19,418,948
58,403,351
4,735,629,457

3,423,575
13,939,940
17,363,515

4,752,992,972

4,752,992,972

Admitted Value

3,217,026,015
1,567,364
741,447,162

514,868,738
19,418,948
58,403,351
4,552,731,578

3,465,604

14,155,166

17,620,770

4,570,352,348

4,570,352,348

(Level 1)

638,244,495

741,447,162

514,868,738

1,894,560,395

1,894,560,395

1,894,560,395

D. Financial Instruments Not Practicable to Estimate Fair Values.

The Company held no securities at March 31, 2013 where it was not practicable to

determine the fair value of the investment.

21. OTHER ITEMS

A. Extraordinary Items — NOT APPLICABLE

B. Troubled Debt Restructuring — NOT APPLICABLE

C. Other Disclosures

(Level 2)

2,740,050,323
2,416,730

19,418,948
58,403,351
2,820,289,352

3,423,575
13,939,940
17,363,515

2,837,652,867

2,837,652,867

(Level 3)

20,779,710

20,779,710

20,779,710

20,779,710

On March 18, 2013, a new Michigan law was enacted in response to federal PPACA
legislation. The new Michigan law allows for an orderly transition of the Company from a
nonprofit health care corporation organized under Michigan Public Act 350 to a nonprofit
mutual disability insurance company (nonprofit mutual) organized under Chapter 58 of the

Michigan Insurance Code.

Under the newly enacted law, the Company will begin a process of transitioning the
Company’s structure into a nonprofit mutual regulated under Michigan Public Act 218 (PA
218). The details of the transition will be formalized in a separate agreement entered into
between the Company and the State of Michigan. The transition process is expected to
take the remainder of 2013 to conclude, and will involve obtaining formal board approval,
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

establishing the legal entity of the nonprofit mutual company, the merging of the existing
company into the nonprofit mutual, the drafting of bylaws and the creation of governance
standards for the new company.

Effective January 1, 2014, the Company will be required to pay all premium tax, property
taxes, sales and use taxes, and any other state and local taxes imposed generally on
similarly-regulated Michigan insurance companies.

The transition provisions of the legislation require the Company once transitioned to a
nonprofit mutual to use its best efforts to make annual social mission contributions to a non
affiliated not for profit entity in an aggregate amount of up to $1.56 billion over 18 years
based upon certain revenue and risk based capital criteria.

D. Uncaollectible Assets on Uninsured plans — No significant change

E. Business Interruption Insurance Recoveries — NOT APPLICABLE

F. State Transferable Tax Credits - NOT APPLICABLE

G. Subprime Mortgage Related Risk Exposure — NOT APPLICABLE
22. EVENTS SUBSEQUENT

Management has evaluated all events subsequent to the Statement of Admitted Assets,
Liabilities, and Surplus date of March 31, 2013, through the date of its Quarterly Statement
filing of May 15, 2013, and has determined that there are no subsequent events that require
disclosure under SSAP No. 9R, Subsequent Events.

23. REINSURANCE — NOT APPLICABLE

24. RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO
REDETERMINATION — No significant change

25. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

Reserves as of March 31, 2013 and December 31, 2012 were $643,360,056 and
$634,350,483, respectively. As of March 31, 2013, $447,898,827 has been paid for
incurred claims attributable to insured events of prior years. Reserves remaining for prior
years are now $96,262,201 as a result of re-estimation of unpaid claims principally on
facility and professional health claims. Therefore, there has been a $90,100,000 favorable
prior-year development since December 31, 2012 to March 31, 2013. The decrease is
generally the result of ongoing analysis of recent loss development trends. Original
estimates are increased or decreased, as additional information becomes known regarding
individual claims. Included in this decrease, the Company experienced $7,000,000 of
favorable prior year claim development on retrospectively rated policies. However, the
business to which it relates is subject to premium adjustments.

26. INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE
27. STRUCTURED SETTLEMENTS — NOT APPLICABLE
28. HEALTH CARE RECEIVABLES — No significant change

29. PARTICIPATING POLICIES — NOT APPLICABLE
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30. PREMIUM DEFICIENCY RESERVES - No significant change

31. ANTICIPATED SALVAGE AND SUBROGATION — No significant change
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ | No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [ X]

22 Ifyes,dateofchange:

3.1 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] No[ 1]

3.2 Ifthe response to 3.1 is yes, provide a brief description of those changes.
The chart was updated to reflect the addition of Prestige Health Choice, L.L.C., AmeriHealth District of Columbia, Inc., and AmeriHealth Michigan, Inc. as affiliates.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [ X]

4.2 If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010.....c.cvereree.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010.......ccveverecee.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). SITI2012.cceeeieeiaes

6.4 By what department or departments?
Michigan Office of Financial and Insurance Regulation

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] N/A[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No [ X]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No [ X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 s the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

9.1 Avre the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@)  Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0
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PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [ X]
11.2 If yes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
13. Amount of real estate and mortgages held in short-term investments: G 0

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 T 0
14.22 $ s 10,406,056
14.23 $ ....1,563,213,456
14.24 $ ]
14.25 Mortgage Loans on Real Estate $ . .0 $ . .0
14.26 All Other.........ccoevereeeceeere e $ o 141,170,804 $ o, 130,050,797
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $ ... 1,714,790,316 $ o 1,761,264,642
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @boVe............ccovveveveereiercrsiciennns S 0 B e 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [ X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ | No[ ]
If no, attach a description with this statement.
16. For the reporting entity's security lending program, state the amount of the following as current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: LT 14,912,161
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: LT 15,115,770
16.3 Total payable for securities lending reporting on the liability page: LT 15,115,770

17. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

171 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
State Street Bank & Trust
Federal Home Loan Bank of Indianapolis
Fidelity Investments

801 Pennsylvania, Kansas City, MO 64105
8250 Woodfield Crossing, Indianapolis IN 46240
100 Magellan Way, Covington, KY 41015

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)

17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No [X]

174 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3

Central Registration Depository Name(s) Address
105377 Loomis Sayles One Financial Center, Boston, MA 02111
106810 Munder Capital Management 480 Pierce St, Birmingham, Ml 48009-6059
108518 Snyder Capital Management, LP One Market Plaza, Steuart Tower,Suite 1200, San Francisco, CA |
110441 Western Asset Management Co 385 East Colorado Blvd, Pasadena, CA 91101
50584 Piedmont Investment Advisors, LLC 411 West Chapel Hill Street, Suite 1100, Durham, NC 27701
113538 Herndon Capital Herndon Plaza, 100 Auburn Ave, NE Atlanta, GA 30303
106357 Thornburg Investment Management 2300 North Ridgetop Road, Santa Fe, NM 87506
111298 Arrowstreet Capital, Limited Partnership 200 Clarendon Street, 30th Floor, Boston, MA 02

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)
PART 2 - HEALTH

1. Operating Percentages:

1.1 A&H loss percent 88.9 %
1.2 A&H cost containment percent 2.1 %
1.3 A&H expense percent excluding cost containment expenses 13.3 %
2.1 Do you act as a custodian for health savings accounts? Yes[ | No [ X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
2.4 |If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2
Federal
ID
Number

3

Effective
Date

1

Name of Reinsurer

5

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

2

Accident
and Health

State, Etc. Premiums

3

Medicare
Title XVIII

4 5
Federal
Employees
Health Benefits
Program
Premiums

Medicaid
Title XIX

6
Life and
Annuity
Premiums and
Other

Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts
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61.

Arkansas
California
Colorado........cvvvererirererieiererans
Connecticut.......ccovrvererrereirienns CT
Delaware
District of Columbia
Florida........ccooevereriieeeieeee
GEOrgia....ovcvirereerersicrees e
Hawali.........ooeeeiierieceecies

KanSas........cocvueeirnnnnsineeensinnnenns
Kentucky.......covvvevreveveiercirieiens
Louisiana.........coeeererrrinrenereinneenn.

Maryland.........coeveerirnininninnnns
Massachusetts..........c.cccoevrerennee
Michigan......
Minnesota....
Mississippi...
Missouri...
Montana...
Nebraska.
Nevada............ .
New Hampshire..........cccccvvriinnnnn.
NEW JErsey......ooovnerneeneeeneenes
New MeXiCO......ocerevrrererreierrenans
NEW YOrK......ccoeeviererreeesieienens
North Carolina..........ccccevvererrenn.

.1,258,824,047

Pennsylvania...........coooenenivinine
Rhode Island..........cccoveunevriirninnee

VErMONt......oueveeeirceieeereieseiennns
Virginia
Washington
West Virginia.........c.cccovverrivrrennns

WISCONSIN.....covvrriririreieinirrereinenns
WYOMING.....ocvreireiiesiieeierieseiae

American Samoa.

Puerto Rico..........
U.S. Virgin Islands...........
Northern Mariana Islands
Canada.......cccoevvvererrinnnn.
Aggregate Other alien.

....287,349,03

8

..105,255,838 |..

Subtotal
Reporting entity contributions for
Employee Benefit Plans.....................

Total (Direct Business).............ccc......

....287,349,03

[ 0 |....105,255,838

DETAILS OF WRITE-INS

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins

for line 58 from overflow page..........cccoovvvrereinnnns
Total (Lines 58001 thru 58003 plus 58998)

(Ling 58 @bOVE).......coveererieiciisicsi e

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E
(a

)

Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Insert the number of L responses except for Canada and Other Alien.
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Blue Cros:
,Bine Seliaorne BLUE CROSS BLUE SHIELD OF MICHIGAN

of Michigan

®

A nonprofit corporation and independent licensee

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BLUE CROSS BLUE SHIELD
OF MICHIGAN
EIN 38-2069753

NAIC 54291, Group 572

Accident Fund Holdings,
Inc.
EIN 27-0521030
Group 572

|
Accident Fund Insurance
Company of America
EIN 38-3207001
NAIC 10166
Group 572

LifeSecure Holdings
Corporation
EIN 20-1420821
Group 572 AZ

Blue Care Network
of Michigan
EIN 38-2359234
NAIC 95610, Group 572

Blue Care of Michigan,
Inc.
EIN 38-2536979
NAIC 52037, Group 572

NASCO Corporation
EIN 58-1767730
GA

LifeSecure Insurance
Company
EIN 75-0956156
NAIC 77720, Group 572

Blue Cross and
Blue Shield of
Michigan Foundation

BMH LLC*
EIN 30-0703311
DE

* See next page for
affiliated companies

EIN 38-2338506

United Wisconsin

Insurance Company | |

EIN 39-0941450
NAIC 29157,
Group 572 WI

STO

Bloom Health Corporation
EIN 27-1038374
DE

EIN Properties LLC
EIN 45-1259278

Blue Cross Complete
of Michigan
EIN 32-0026448
NAIC 11557, Group 572

BCN Service
Company
EIN 38-3134881

Accident Fund General
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572

Blue Care Network**

Medical Malpractice

Self-Insurance Trust
EIN 38-6561861

Blue Care Network**
Stop-Loss and Casualty
Self-Insurance Trust
EIN 38-6561862

Accident Fund National
Insurance Company
EIN 20-3058291
NAIC 12305, Group 572

** Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.

Third Coast Insurance
Company
EIN 36-4072992
NAIC 10713,
Group 572 IL

[CompWest Insurance Co
EIN 20-1117107
NAIC 12177,
Group 572 CA

CWI Holdings, Inc.
EIN 52-2414206
Group 572 DE

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.



s@tﬂa@vﬁ:&:&mwm BLUE CROSS BLUE SHIELD OF MICHIGAN
., Mo SUBSIDIARY & AFFILIATE ORGANIZATION CHART

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

BMH LLC*
DE limited liability company
FEIN: 30-0703311

BMH SUBCO I LLC BMH SUBCO Il LLC AmeriHealth Mercy Services LLC
DE limited liability company DE limited liability company DE limited liability company
FEIN: 30-0703311 FEIN: 80-0768643 FEIN: 45-5415725
[
Keystone Mercy Health Plan AmeriHealth Mercy Health Plan
PA general partnership PA general partnership
FEIN: 23-2842344 FEIN: 23-2859523
I
I I I I ]
P AmeLrlH_ea_lIth Mlercy of Sele((::t Heﬁllth clJf South Sglect Hea:th of Shore Points AmeriHealth AmeriHealth
h ouisiana, Inc. arofing, Inc. eorgia, Inc. Mercy of Louisiana, LLC Northeast, LLC
dn LA business corporation SC business corporation GA business corporation LA limited liability company PA limited liability company
i FEIN: 27-3575066 FEIN: 57-1032456 FEIN: 20-2467931 FEIN: 77-0632420 FEIN: 45-4244113
NAIC Code: 14143 NAIC Code: 95458 NAIC Code: 14692 ' ’
I I I I ]
AmeriHealth Mercy of PerformRx, LLC AmeriHealth Mercy AmerlHeall:]hc Nebraska, Florida True Health, Inc.
Indiana, Inc. PA limited liability company Perform RX IPA of NY, LLC NE business C'0r oration FL business corporation
IN business corporation FEIN: 27-0863878 NY limited liability company FEIN: 45—379%685 FEIN: 45-4088232
FEIN: 20-4948091 FEIN: 26-1809217 y . NAIC Code: 14378
NAIC Code: 14261

—l |

- — AMHP Holdings Corp. Prestige Health Choice,
Amecr:'Hlealtg‘, District of PA business corporation L.L.C.
~ Columbia, Inc.. FEIN: 26-1144363 FL limited liability corporation
District of Columbia business FEIN: 45-0563075
corporation | )

FEIN: 46-1480203 Community Behavioral Healthcare
NAIC Code: 15088 Network of Pennsylvania, Inc.

PA business corporation

FEIN: 25-1765391

CBHNP Services, Inc.
PA business corporation
FEIN: 26-0885397
NAIC Code: 13630

AmeriHealth Michigan, Inc.
MI business corporation
FEIN: 46-0906893

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan. *Blue Cross Blue Shield of Michigan owns a 38.7% stake of BMH LLC
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0572...... Blue Cross Blue Shield of Michigan. | 54291...... 38-2069753 | ....covvrrrrirns [ corerierinnireines | e Blue Cross Blue Shield of Michigan Ml UDP......ccoou State of Michigan...........cccvvrerrvinineireininne LEGAL . c.euieriries [ ettt | et | ceninninea
0572...... Blue Cross Blue Shield of Michigan. | ............... 27-0521030 | .coovvviererrrens v | e Accident Fund Holdings, Inc Ml DS, Blue Cross Blue Shield of Michigan.................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..............cccee | covreveunn.
0572..... Blue Cross Blue Shield of Michigan. | 10166...... 38-3207001 | ...vovverereirnn | e [ Accident Fund Insurance Company of America...... Ml DS.. Accident Fund Holdings, INC........ccccvvvvirireinnnes Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan
0572...... Blue Cross Blue Shield of Michigan. [29157...... 39-0941450 | ... United Wisconsin Insurance Company. . . . .| Accident Fund Insurance Company of America.. | Ownership ...100.000 |Blue Cross Blue Shield of Michigan...
0572...... Blue Cross Blue Shield of Michigan. | 12304...... 20-3058200 | ....cverrerrerrine | cerrereieieinies [ Accident Fund General Insurance Company........... 17— DS.. Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan.............cccccee | covevivnnn.
0572...... Blue Cross Blue Shield of Michigan. | 12305...... 20-3058291 | ...ocvvverereies e | e Accident Fund National Insurance Company.......... 17— DS.. Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..............cccce. | cevevrevnnn.
0572...... Blue Cross Blue Shield of Michigan. [10713...... 36-4072992 | ..o | e [ Third Coast Insurance Company............cccecvveunne. | DS.. Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan...........cccccoee | vevrveinnne
0572...... Blue Cross Blue Shield of Michigan. | ............... 52-2414206 CWI Holdings, Inc Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan
0572..... Blue Cross Blue Shield of Michigan. 20-1117107 |... CompWest Insurance Co..... .| CWIHoldings, INC...c..couvmeiiiirneeceeies ...100.000 |Blue Cross Blue Shield of Michigan...
0572...... Blue Cross Blue Shield of Michigan. | .... . |20-1420821 |... LifeSecure Holdings Corporation. .| Blue Cross Blue Shield of Michigan ...100.000 |Blue Cross Blue Shield of Michigan...
0572...... Blue Cross Blue Shield of Michigan. 75-0956156 | ... LifeSecure Insurance Company... .| LifeSecure Holdings Corporation..... ...100.000 |Blue Cross Blue Shield of Michigan...
0572...... Blue Cross Blue Shield of Michigan. 38-2359234 Blue Care Network of Michigan............cc.cccveuiunee Blue Cross Blue Shield of Michigan.................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan
0572...... Blue Cross Blue Shield of Michigan. 32-0026448 | .......ovvvvvrn | e [ Blue Cross Complete of Michigan............c.ccevvennn Blue Care Network of Michigan Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..............cccee | covrerrunn.
.................................................................................... 38-3134881 | ....coevvervvens | vervrereveiens [ evriereseieiieeenne. | BCN Service COmMpany.........ceveveenieieniisinenns Blue Care Network of Michigan Ownership......... | ...100.000 |Blue Cross Blue Shield of Michigan...........c.ccccee | covrerreunn.
0572...... Blue Cross Blue Shield of Michigan. |52037...... 38-2536979 | ..o | e [ Blue Care of Michigan, INC........ccceuvvvirevreriininnnes . Blue Cross Blue Shield of Michigan.................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..............cccee | covevreunn.
.................................................................................... 38-2338506 | ......cooevevern | vererereiseieiies [ cesriereisiieniennennnn. | Blue Cross and Blue Shield of Michigan Foundation| MI............. | DS.. Blue Care of Michigan, IncC............cccccceevvrevnenene. | Ownership......... | ...100.000 |Blue Cross Blue Shield of Michigan............cccoee | cevevrenn.
Blue Care Network Medical Malpractice Self-
.................................................................................... 386561861 | ......ccveveveerne | vererreireisneiins [ evereseisseseennenns | INSUraNce Trust Ml............. [NIA............... | Blue Care Network of Michigan.......................... |Ownership......... | .....97.200 |Blue Cross Blue Shield of Michigan.............cccc... [ ceevrerrrnnes
Blue Care Network Stop-Loss and Casualty Self-
38-6561862 Insurance Trust ... | Blue Care Network of Michigan........... Ownership Blue Cross Blue Shield of Michigan
. |58-1767730 | ... NASCO Corporation .| Blue Cross Blue Shield of Michigan ... | Ownership Blue Cross Blue Shield of Michigan...
27-1038374 Bloom Health Corporation............cccocveercvninirennee Blue Cross Blue Shield of Michigan.................... Ownership Blue Cross Blue Shield of Michigan.............cccee. | vevreineene
45-1259278 EIN Properties LLC Blue Cross Blue Shield of Michigan.................... Ownership Blue Cross Blue Shield of Michigan...........c.cocoe. | vevrreniene
... | 30-0703311 | ... BMHLLC................. . | Blue Cross Blue Shield of Michigan BCBSM and IBC MH LLC
... | 30-0703311 | ... BMH SUBCO I LLC.. .|BMH LLC. BCBSM and IBC MH LLC..
.180-0768643 |... BMH SUBCO Il LLC.... .|BMH LLC. BCBSM and IBC MH LLC..
45-5415725 AmeriHealth Mercy Services LLC BMH LLC Ownership BCBSM and IBC MH LLC
23-2859523 AmeriHealth Mercy Health Plan.............ccccovueee. BMH SUBCO | LLC Ownership BCBSM and IBC MH LLC
23-2859523 AmeriHealth Mercy Health Plan..............ccccocueee. BMH SUBCO Il LLC Ownership BCBSM and IBC MH LLC
27-3575066 AmeriHealth Mercy of Louisiana, Inc AmeriHealth Mercy Health Plan Ownership BCBSM and IBC MH LLC
57-1032456 | ... Select Health of South Carolina, Inc .... | AmeriHealth Mercy Health Plan.. BCBSM and IBC MH LLC..
20-2467931 |... Select Health of Georgia, Inc....... .... | AmeriHealth Mercy Health Plan.. BCBSM and IBC MH LLC..
.| 77-0632420 | ... Shore Points AmeriHealth Mercy of Louisiana, LL .| AmeriHealth Mercy Health Plan.. BCBSM and IBC MH LLC..
20-4948091 AmeriHealth Mercy of Indiana, LLC.............cccocueee AmeriHealth Mercy Health Plan Ownership BCBSM and IBC MH LLC
26-1809217 AmeriHealth Mercy Perform RX IPA of NY, LLC..... AmeriHealth Mercy Health Plan.............c.cccc..... Ownership BCBSM and IBC MH LLC
26-1144363 AMHP Holdings COrp.......cvverreerrerinrirerererirerrins AmeriHealth Mercy Health Plan............ccccccveuuee. Ownership BCBSM and IBC MH LLC
Community Behavioral Healthcare Network of
25-1765391 Pennsylvania, Inc. AmeriHealth Mercy Health Plan..............ccoenene Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
26-0885397 CBHNP Services, INC......ccvuveiveieiriresseeis AmeriHealth Mercy Health Plan..............ccconene Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
45-4088232 Florida True Health, INC......c.ccovvvvvviiceeccies AmeriHealth Mercy Health Plan Ownership......... | ..... 19.370 |BCBSM and IBC MH LLC
. 145-0563075 | ... Prestige Health Choice, LLC....... Florida True Health, Inc............... BCBSM and IBC MH LLC..
46-1480203 | ... AmeriHealth District of Columbia, Inc.. . | AmeriHealth Mercy Health Plan.. BCBSM and IBC MH LLC..
. |46-0906893 | ... AmeriHealth Michigan, Inc........... . AmeriHealth Mercy Health Plan.. BCBSM and IBC MH LLC..
45-3790685 AmeriHealth Nebraska, INC...........cccccevevvviiinennne. AmeriHealth Mercy Health Plan BCBSM and IBC MH LLC
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
A5-4244113 | oo | s | e AmeriHealth Northeast, LLC.... AmeriHealth Mercy Health Plan..............cccccceue. Ownership BCBSM and IBC MH LLC..........cccoovieurnireriens v
. |27-0863878 | ... PerformRx, LLC .| AmeriHealth Mercy Health Plan.. Ownership BCBSM and IBC MH LLC..
23-2842344 Keystone Mercy Health Plan.............ccocooveriniinenns BMH SUBCO I LLC.......ooeviiriieircirceireienne Ownership BCBSM and IBC MH LLC..........coovurienenereencinen | cerveeineins
23-2842344 | ..o | e | Keystone Mercy Health Plan..............c.ccocvvrnenes BMH SUBCO I LLC........coovevirririciciriicnne Ownership BCBSM and IBC MH LLC...........cccoovvvvvrinns | v




Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
Bar Code:
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Company OWNed AUtOMODIIE............c.cuiueieiiieieieeie ettt 2 DBAT8 | e 56,478 | oo [0 S
2597. Summary of remaining write-ins for LINE 25........ccciiieiiiieiesseiei et sssnesnsesnees D678 | e 56,478 | oo (O I 0
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2304. Accounts Payable to Health Care Vendors 132,169,394 ....132,169,39%4 109,839,333
2305. Account payable to other plans................ ..27,307,134 ... 27,307,134 | .o 18,915,475
2397. Summary of remaining write-ins for Line 2 159,476,528 | ...ovvereirieriersiieiienans ....159,476,528 128,754,808
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT........ciieieiiieiciieeee ettt sssessens | stessesssessessessssesseses 144,023,411 | (oo 152,908,522
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals.....
6. Total foreign exchange change in book/adjusted carrying value..
7. Deduct current year's other than temporary impairment recognized
8. Deduct CUrrent YEar's dEPrECIAtION. ..........cvcueueiiiceeisice sttt b s s s s s snsebesssnsesans | snsssesessssssesessssstasansnnens 2,801,499 | .o 12,494,239
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8) 142,149,872 | oo 144,023,411
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minuS LINE 10)...........cccciviieiiiiceiiieesiceesieeeseeresssssessseresesssessnsssens | evesssesssissesessssssesenns 142,149,872 | .o, 144,023,411
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 0f PriOr YEaT...........cocurieenrureereneineineieeseisninns | cerreeineeneeeesessessseesennees 4,250,000 | .oooveveeicieiecee e
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISIIION...........c.cucviriieeiiisiece ettt ettt ssesnans | sesebsessssssessssessesssbessesesbessessssensenans | ebsessssessessstessesssensesanes 4,250,000
2.2 Additional investment Made after @CUISIEION.............cc.ccueieieiieeiece ettt sttt s b s sssaeses | estessssssessssssessssesssssesssssssesssssntesas | sessssessssssessssssessesassassesenssssesansneas
3. Capitalized deferred iNtEreSt AN ONET.............coieiiiecce ettt b bbb se s bnaas | sebessesssestes st st es e b s b s bsssessesssenas | sbssssssessssasses et esses e b s b s b s e banans
4. ACCIUAL OF QISCOUNL........vuieiiriciie ettt sttt s eS8 b st s b st st ets | 4essessest s s e s s s e s s s s s s s s s st st ssesss | sessessestensan s s ses st s st s s st en bt
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year's other than temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | cooveerieriierieriisisrinnas 4,250,000 | oo 4,250,000
12, Total ValUGtON @lIOWANCE...........ccviiiieieiietc ettt st bbb s st b s s bbbt s st nns
13.  Subtotal (Line 11 plus Line 12)
14. Deduct total nonadmitted amounts....
15. Statement value at end of current period (LiNe 13 MINUS LINE 14)......cv ittt sessiessessssssssssssssssssesssssnsessnss | sssessesssssssessesssssssassssas 4,250,000 | oo 4,250,000
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT...........cvueiiviieiciiieicetee ettt ssees | stessesssessessssessesassaes 284,518,884 | ..o 258,240,403
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISIION. ............ccocviuieeicisiiecsee ettt sb st se e ntns | oesestesssssses e bessesaeseneans 1,500,000 | .o 17,139,608
2.2 Additional investment made after acquisition B TTATAT | o 18,799,793
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation....
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized.....
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted amounts...........ccceveerereeenenreinenennes
13. Statement value at end of current period (LIN€ 11 MINUS LINE 12).......cuiiieiieiieriiesieiiesssissssssesssssssesssssssessssessesssssssesssssssanse | assassessssassesssssssessesan
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOT YEAI..........c.vriererrerririeireireineeseeeseeeeseieeseessnsens | esreesseeseseesssennens 5,561,480,673 | c.eovvveeeecres 5,108,405,487
2. Cost of bonds and SIOCKS GCQUIFET. ........ceururuireiririeieisseie ettt ss st ssessntensesans | sesassessessnsessnssnsenns 2,385,469,697 | ..covvvrvirririiinnens 5,478,564,763
3. ACCTUAL OF QISCOUNL........oveeceei ettt et ettt s ae bt n s et s et s s ssa et ensss et et snsetesessnsetssnsetesassnsesassnsnans | evessetesessesesssssetesnsnsnsanes 448754 | oo 18,226,177
4. Unrealized valuation INCrEASE (ABCTBASE)..........coeviiueveiiriieisieteie ettt e s bbb bbb st besssebe s s naens | sessebessssssesassesesesinans 112,158,184 | oo 281,299,382
5. Total gain (I0SS) ON QISPOSAIS........curuururrerrerieeieeireiseeseesseseese s ssees sttt et s e bbb s bbb ses st st enbnts | sbessestessessessestensnsanes 43,054,271 | oo 153,414,459
6. Deduct consideration for bonds and Stocks diISPOSEA OF ..........c.cucuiiiiciiiiiirceecs b sneaes | oreeaeseser e 2,162,813,515 | oo 5,425,573,866
7. Deduct amortization Of PrEMIUM...........c.ccuiuiiieieiiie ettt s b s s bbbt st es b s es s ssnas | ebestessssassessesssessessnsnd 6,329,939 | oo 26,097,644
8. Total foreign exchange change in book/adjusted carrying value.. 195,794 | oo 134,318
9. Deduct current year's other than temporary impairment FECOGNIZEM..........c..ciueveviieieieisie e | srsstesisssssessbesssssesnand 4,524,887 | oo 26,892,403
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........cccccvvreriereeerierrreeiesiesessessssesiens | ovvsvressssssesessessenes 5,929,139,032 | .covvvererererererans 5,561,480,673
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Ling 10 MIiNUS LINE 11).......ccviierciisiiiiieeesiesesssiesesisseesesssssesessssssssessnssssessnsanes | evvsnensnssnessnrensess, 929,139,032 | cvoivivecviviiierciinnas 5,561,480,673

QSl01
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
o CIASS T ().rurrerrereeererisrisiseesis st st st | et 3,025,355,834 | ..ooonvrrrircnenns 5,682,827,503 | ....conevrririrnnes 5,887,562,807 | ....ccovevrrerrriirenns 53,694,085 | .....coovonerrennen. 2,874,314,595 | ....oooerriierieineeniesieinesinins | coneeesinesssisssi s ssssessnies | sesesesssessssnees 3,025,355,834
2. ClASS 2 () veruureeerueerermerestseesisees sttt sttt | sebieeene s 628,736,873 | ...covvorrrririrenens 329,854,318 | ...ovvvvvrrrrirnenns 130,945,710 | ..cvvvvrcrrircriennne (30,982,126) | .....ovvvrmrrririenen 796,863,355 | ..vvovuvvermersisesseesssissesssnes | sessssessssssssss s sessssssssssns | s 628,736,873
3. C1ASS 3 () eeruurereuseeresneresieeesss sttt et st | Sesieesat st 50,460,429 | ....coovverrrrirrnenns 52,158,762 | ..oorveereerrirennens 16,192,398 | ..ovvvvnreerrerririen 4,660,489 | ....oovvvrrrrirneens 91,087,282 | cvvvverereerirsnreesnnenisiseesss | erneresisessssessssessssesssssssssnns | eeresssesssnesesnnens 50,460,429
4. CIASS 4 (B).ruurvevrumeeerrmeressseesssee s eesss et et s sttt | st 78,755,471 | covoorreeeerererineen 41,499,441 | s 10,427,102 | ..ovveereereerereeennne (3,021,621) [ cooovererrrrrerines 106,808,189 | ...cveermreermreeermeressneeessnenenss | cosseessssessssnsessssssssssssssssnssssns | sesessssssssnessssneees 78,755,471
5. CASS 5 (8).ureurererrerereireerseeeese sttt ettt srensns | sressentenene st eneneas 39,569,972 | .o 23,933,299 | ..o 4,061,580 | ..covorrereirireieines (1,465,030) | .eovvvereererrereiens 57,976,667 | .vovvereeeieieieirereieireeseieeeinees | reeeeseeeisensssessssseseessssssessesens | esseeneesssesesesnsnees 39,569,972
B ClASS B (2)..rvuerrrererireireirrsiesissese sttt sttt ssessens | fneensent st antnes 5,962,969 | ..o 332,500 | .o 2,201,685 | (169,381) [ cvoveeererrerrarerniniaas 3,924,403 | ..o | et en e | snrenres e s s sen e snnens 5,962,969
7. TOtA BONGS......ovvveoirercceceeneie e sessss s sesssssenssssses | sesssesssssssssonas 3,828,841,548 | ....ccoovvrvncrnnn, 6,130,605,823 | .....coocerrvricrnn, 6,051,391,282 | .....covevrrvrrrrirr 22,716,396 | ..oovvvvrrcrrennae. 3,930,772,485 | .....ooverrrrirrirecrrienriinienns (] () 3,828,841,548
PREFERRED STOCK
8. ClASS Tttt e[ eeees it en et | cests st 379,887 | ovooovvererriiceriseesnisessineens | cersseesssensesssesesieeens (13,793) | ovvvercrerirerircrenens 365,895 | ...oeouuerirmeriiieenis it | et s st | sresis s
0. ClASS 2uuuveeeeresre ittt | et 10,408,056 | ....ccvermeresrmeeesserssiseessseenins | roseesssssessssssssssssessssssssssssessss | sesssssssssssssesssseens (289,057) | cevvvrvreverneririns 10,116,999 | ..oouvvvermeresieerisesisiseesssnenes | srsssesssssesss s sesss s | sessse s 10,406,056
10, CIASS B..ouiveeiueeesmeeessreeessseeess st s es s sttt rnssten | eebtsneneseness s nene e 281,183 | oveoeeeereeeereeniseseeinenisines | e sessss e esnseas 85,315 | cooreeeereireeeereenisseeeans [CAE:) ] 195,450 | ..vvvvuceeereressseeessnesesssesssns [ rrseesssnesssssessssssssssssesssssssssens | sesssnsesssssssssssnesessnens 281,183
11, ClASS oottt ees s s s sttt ennsstan | eeessnesess st enness e 483,112 | o 37,500 [ vveereeeereeeeieeesseeeessseeesis | eeeeesseessseesssssseeeens (489,187) | ceveereereereeeernereerneees BAA25 | e sses s | et st sesssts | srssnneses s ssess e 483,112
12, ClASS Bu.overeeirieie ettt ensns | Sressensentes st st srens 803,069 |...coovrrrrirriririinns 2,280,951 [ ..o | et 483,112 | oo 3,507,132 [ o | ettt | serenee et snes 803,069
130 ClASS Bttt es | SRR R E e nE R E e nh et | eeeEieeE s e s s sttt | SedEeee s st | SeEEeeEE LRttt | SeEeeE e E et | ShE ettt | ChbeeE st | chenhE e
14, Total Preferred STOCK. ... iivirrirrirsseriieesesssessssesessssesssssesssssssesssesssssssenens | sessssssssssssssessssens 11,973,420 | oo 2,698,138 | ...oooirrersserisrrienens 85,315 | oo (309,343) | .oovvverreesiririns 14,276,901 | ..o (] TR (O I 11,973,420
15, Total Bonds and Preferred SIOCK..........rvuuurreerrreesreeerneeeessseseseesessseesssssesesss | seeessssesssssneeeens 3,840,814,968 | ....ccoovvvvrneen 6,133,303,967 | ..ooorvrrrerrrnen 6,051,476,597 | ..oocorerrerrrrrerrnnes 22,407,053 | ..ovvvrverrreennen. 3,945,049,386 | ....voouererrrrerienneienrerneees (O (1 S 3,840,814,968
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1S......... 0; NAIC2§.... 0; NAIC3§... 0; NAIC4S...... 0;

NAIC5S........ 0; NAIC6S.

......... 0.




Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE DA - PART 1

Short-Term Investments

BooklA1djusted ’ Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999 458,108,319 |.......cccee.... XXX | e, 458,033,867 | .......ocvvrerreriririeninnns 5,789 318,975
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PO YT ........cvureriieieriieirieiisetseiseiesseesssesseeee s ssesssssssssesssssesssssessessessns | sesssssssssessessasssssnsnns 571,816,412 | oo 467,604,991
2. Cost of short-term iNVEStMENTS @CQUITED. ........ceiieiiieieiceie ettt nsenns | sesastesssantessesansenas 3,281,518,880 | .oovvevrerrererreirnns 5,556,785,221
3. ACCTUAN OF GISCOUNL........ouvievceictc ettt sttt s bbb bttt s st es e bnsessesans | oebessessesssessesssssssesassnssesas 85,076 | .o 330,584
4. Unrealized valuation INCrEASE (ABCTBASE)..........cceuviiveveiircieiricte ettt ettt bbbttt es s s b sebessssaebens | ebebessssesesssesessssssebessseaesanaes (B97) | cvoeererieererecee e
5. Total gain (I0SS) ON QISPOSAIS........cvueuurerrerrerereeeeieieeseeseseseesetseessesseesse s sseesees st es e st eeseee s ases st st e e ssessessestenssesessessensants | setessssesessessssssssssssessessasens (11,228) | oo 10,207
6. Deduct consideration received 0N dISPOSAIS.............cccceviiviveiiicieisieee ettt bbbt nnseaes | eveaebenetetessnetesaes 3,395,163,895 | ...cccvvviereriiiine 5,452,001,045
7. Deduct amortization Of PIEMIUM...........c.cuiviieiirieice ettt bbbt bbb b b es e bssenaes | eessssessssasses s tesses s bessesaees 136,529 | .o 913,041
8. Total foreign exchange change in bOOK/adUSIEA CAMTYING VAIUE...........c.cvvuiviiiiieieiictetcte ettt ssaebes | sbesssesesssses et et sesebebessese s s sssbessesess | nesesesssebesessssesebassebe st ssaebessnseaesanaes
9. Deduct current year's other than temporary impairmeNt FECOGNIZEM.............cuiueiiiiieieiiieie ettt sses | sesessesssssssessssassessssessessssessesssssnsesses | ersessssessessssessessssessessnsassassnsans 505
10. Book/adjusted carrying value at end of current period (Lines 14+2+3+4+5-6-7+8-9).........ccccceverrireierrerererieieee e eesssesenns | cvevesisssssesesssseesessas 458,108,319 | oo 571,816,412
11, Deduct total NONAAMItIEA @MOUNLS...........cuuiiiiiiiii e bbbt | £feEE bbbkttt | Cb bbbttt
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......ciiieieieiciieiesieesisicisseessssseesesseseessesessessssssesssssssenes | svssssssssssssessnssssesnsas 458,108,319 | oo 571,816,412

QSI103




Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI04, QSI05, QSI06, QSI07



Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAT........ovururierrirrieieesririseesisessssesseeessssessssssesssssesssssnes | soessssessessasssssssssssessessanssnsnns 39,999,111 | oo 82,240,076
2. Cost of Cash eqQUIVAIENES BCQUIFET...........c.ccueveereieeie ettt bbb ssae st st s s sessssassns | senssssesssssssessssstesssssses e sanes 840,601,173 | oo 987,074,932
3. ACCIUAI OF QISCOUNL.........ocviieiicrcecictc bttt bbbttt st b s s ssssnassns | 4evtessbessesisbesse s s esaesee s s s sesssssenes 56,416 | oooeveereeeeeee s 100,054
4. Unrealized valuation iINCrEASE (HECTEASE)........vururerrirererireeeisreseisessseessisessesssssss e ssessesssssssessssessessessssssessessessans | sesessessassnsssssessessasssssnssessessessnssnsnns (BA4Y | oo
5. Total gain (I0SS) ON GISPOSAIS.........vueurererrerriseiieeeseer et eeeeese e es st se s et eesesssee e s ssees e s e sses e st esteessessessessas | 4eesessessessastasssessestess st e ssessessestessaessnssnssans | Seetsessessestassasssnssnssastassassessessessnes 1,165
6. Deduct consideration received 0N QISPOSALS.............cc.cvcuiveiciiiieieisee ettt eebesaesa | sessssessssssses st st es e banes 865,373,000 | .eovevieeeee e 1,029,403,205
7. Deduct amortization Of PIEMIUM...........c.ciuiieiciieetee ettt bbb ss st ssntens | essesistessessssesse s esse s s ss s s senas 14,256 | oot 13,911
8. Total foreign exchange change in book/ adjUStEd CAIMYING VAIUE............coeuiveiicicicie ettt iesiens | crstessessssse st st b st b s s sssse s | sbsesssesses st esse s b es bt s s bt ss st snsessnsnts
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..........cvcueiueiiuiieieiieieiee et seiens | crittesesisssss s s sssessstsstesssssssesssbessesssssnsasses | absessssessessssassessstessesssessessessnsansessntansssntas
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11. Deduct total NONAAMITIEA @MOUNLS..........c..iiiiii e | £E8 SR bbb bbbt | L enb bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11).....ciiiiiiiiieieisieisiesesssesessisssessessssessessssens | eressssesssssssesssssssesssssssessssnes 15,269,000 | ..o 39,999,111

QSI108
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TOWER SERVICE CENTER DETROIT M ....12/31/1998 | Various. 101,163,971 66,618,633 837,508
BRICKTOWN CUSTOMER SERVICE CENTER DETROIT M ....12/31/1999 | Various 37,795,301 24,651,555 90,452
0199999. Totals 138,959,272 0 91,270,188 927,960
0399999. Totals 138,959,272 0 91,270,188 927,960
Showing all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Eamned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in BJ/A.C.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B.J/A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances| Incurred

NONE
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS M

ADE During the Current Quarter
Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter
6

1 2 Location 5 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Asset - Unaffiliated
BCBS VENTURE PARTNERS CHICAGO IL DIRECT 08/31/2008.... 61,875 1,958,932 85
HLM PARTNERS || BOSTON ... | DIRECT. 12/31/2005.... 100,000 600,000 23
MTS Il INVESTORS, NEW YORK .. | DIRECT. 04/09/2012.... 1,139,182 13,310,734 20.0
PIMCO BRAVO FUND NEWPORT BEACH.........commerreureenns CA......... DIRECT 02/28/2011.... 1,500,000 1,385,312 0.6
VPC FUND Il CHICAGO IL DIRECT 07/31/2011.... 3,199,666 3,695,832 6.4
BCBS VENTURE PARTNERS I CHICAGO IL DIRECT 08/31/2011.... 232,012 12,591,179 8.3
BHI INVESTMENT. CHICAGO IL DIRECT 12/31/2010.... 1,452,513 758,339 8.4
TEMPLETON IV FORT LAUDERDALE.........ccccovvuurens [/ - DIRECT 12/31/2012.... 1,089,499 12,866,192 7.0
PIMCO BRAVO FUND I NEWPORT BEACH........cooosmiviinnnnns CA.... DIRECT 03/19/2013.... 1,500,000 13,500,000 2.0
3799999. Total - Any Other Class of Asset - Unaffiliated 1,500,000 8,774,747 0 60,666,520
3999999. Subtotal - Unaffiliated 1,500,000 8,774,747 0 60,666,520
4199999. Totals. 1,500,000 8,774,747 0 60,666,520 | ...
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain(Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Any Other Class of Asset - Unaffiliated
MTS Il INVESTORS NEW YORK.......ccooevrvvennee NY... |DIRECT 04/09/2012 |01/03/2013 | ......... 6,779,187 0 0
VPCFUND I CHICAGO IL..... DIRECT. 07/31/2011 [01/08/2013 | ........ 13,830,244 0 0
3799999. Total - Any Other Class of Asset - Unaffiliated ..20,609,431 0 0 0 0 0 0 0 0 0 0 0
3999999, SUBLOtAl = UNGMAIIAIEA. ...........rvvvveecieeeeeseeeee s ssnssssesssssssssnsssssssnsssessessssssnsisns | s 20,609,431 0 0 0 0 0 0 0 0 0 0 0
4199999, TOAIS. ..-vvvveeoeveeeeseeeeeeeeeeseeeeseesseeseeesesseseeessesseeeessssseeesessseeeesseseeessssseesessaseeesseseesessesseesssesseesesseseeesseseere  eeesseeeesesseeessesseeeeseseeeeesse e se et e e e e s e eee s e e eees e eeeees e seesseeeseessseeeesseneeesseisenens | corein 20,609,431 0 0 0 0 0 0 0 0 0 0 0
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
01F030 62 9|FNMATBA 30YR ....01/09/2013 | WELLS FARGO SECURITIES 52,101,563 50,000,000 45,833 | 1FE
02R030 43 4|FHLMC GOLD TBA 15YR ...02/05/2013 | WELLS FARGO SECURITIES 52,257,813 50,000,000 54,167 | 1FE
02R032 43 0|FHLMC GOLD TBA 15YR ....02/08/2013 | WELLS FARGO SECURITIES 105,218,750 | ..ooovvevrnerrerirenrinnns 100,000,000 | ..oouveerrnerrerrerereiriennenns 126,389 [1FE....ooviivrcrrirrireenns
912828 NR 7|U.S. TREASURY GOVERNMENT ....01/18/2013 | VARIOUS 30,118,516 28,000,000 306,427 |1
912828 RH 5|US TREASURY ....01/17/2013 | VARIOUS 9,192,461 9,000,000 36,453 |1
912828 TY 6|US TREASURY N/B ...01/16/2013 | VARIOUS 44,195,508 45,000,000 137,362 [ 1.
912828 UN 8| US TREASURY N/B ....02/28/2013 | CITIGROUP 25,260,742 25,000,000 19,337 |1FE
0599999. Total - Bonds - U.S. Government 318,345,353 307,000,000 725968 |.......... P S
Bonds - U.S. Special R and Special A
12624X AB 4 |COMM 2013-CR6 A2 ....02/27/2013 | DEUTSCHE BANK SECURITIES 10,299,835 10,000,000 3,537 |1
3128M8 3J 1|FREDDIE MAC ....02/21/2013 | BANK AMERICA 52,735,325 48,963,598 67,325 |1
3128M8 6T 6 |FREDDIE MAC ....02/14/2013 | BANK AMERICA 20,826,150 19,514,987 23,852 | 1FE
3128M9 CL 4 |FREDDIE MAC ...02/14/2013 | JPM 29,414,632 27,586,994 33,717 |1
3128M9 MN 9 |FREDDIE MAC ...01/02/2013 | BANK AMERICA 82,153,508 77,015,153 97,339 |1
3128MD NA 7|FREDDIE MAC ...02/15/2013 | WELLS FARGO SECURITIES 40,437,061 38,500,028 41,708 |1
3128PT DQ 5|FREDDIE MAC ....03/07/2013 | WELLS FARGO SECURITIES 38,396,388 36,367,749 45,965 |1
3128PT GQ 2|FREDDIE MAC ....02/05/2013 | WELLS FARGO SECURITIES 26,921,382 25,536,808 32,276 | 1FE
3128PU P4 8|FREDDIE MAC ....03/07/2013 | WELLS FARGO SECURITIES 16,691,031 15,816,198 19,990 (1
3128PU XN 7 |FREDDIE MAC ....02/05/2013 | WELLS FARGO SECURITIES 31,810,173 30,178,640 38,142 | 1FE
3128PY YV 0|FREDDIE MAC ....02/15/2013 | WELLS FARGO SECURITIES 33,142,199 31,653,496 34,291 |1
31292L GR 0|FREDDIE MAC ....03/11/2013 | DEUTSCHE BANK SECURITIES 31,774,049 29,979,937 33,311 | 1FE
312943 XB 4|FREDDIE MAC ....03/01/2013 | GOLDMAN SACHS 21,025,950 19,653,291 24,021 |1
31294M HZ 7 |FGE02948 ...02/11/2013 | DEUTSCHE BANK SECURITIES 26,645,780 25,126,417 31,757 |1
312940 A3 7|FREDDIE MAC ....02/15/2013 | WELLS FARGO SECURITIES 26,113,943 24,885,235 26,959 |1
3132GL DC 5|FREDDIE MAC ....02/14/2013 | BANK AMERICA 32,290,708 30,471,916 37,243 |1
3132GL QG 2|FREDDIE MAC ...02/15/2013 | JPM 32,398,261 30,338,558 37,080 |1
3132GL UA 0|FREDDIE MAC ....02/27/2013 | WELLS FARGO SECURITIES 57,784,777 54,409,677 66,501 |1
3132GT PH 4|FREDDIE MAC ....01/15/2013 | BANK AMERICA 86,799,026 81,621,183 87,289 |1
3132HP AX 2 |FREDDIE MAC ....01/10/2013 | GOLDMAN SACHS 10,826,337 10,215,031 10,924 (1
3132HP MH 4 |FREDDIE MAC ...01/10/2013 | BANK AMERICA 76,794,738 72,458,547 77,490 |1
3132HQ BT 8|FREDDIE MAC ....01/09/2013 | BANK AMERICA 73,500,137 69,085,163 87,316 | 1FE
3132HR M6 4|FREDDIE MAC ....01/29/2013 | GOLDMAN SACHS 33,652,255 31,949,923 34,169 |1
3132J6 Q7 2|FREDDIE MAC ....02/07/2013 | JEFFERIES & CO INC 37,025,968 35,069,734 37,505 |1
3132J7 W4 0|FREDDIE MAC ....03/20/2013 | WELLS FARGO SECURITIES 34,369,772 32,553,876 31,650 | 1FE
61690K AE 2 |MORGAN STANLEY BAML TRUST ....01/09/2013 | MORGAN STANLEY. 10,299,902 10,000,000 23,506 | 1FE
90270Y BF 5|UBS COMMERCIAL MORTGAGE TRUST CMO ....02/19/2013 | UBS SECURITIES 20,599,849 20,000,000 47,771 |1FE
3132GT _PH 4 |FHLMC Q08224 ....02/14/2013 | STATE 38,435,075 36,142,298 38,652 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 1,033,164,211 975,094,437 1,171,286 | .......... DS S
Bonds - Industrial and Miscell
00101J AD 8| THE ADT CORPORATION.........crmrveieurrrieiirmrreiiinsesssassssesssssssssssisssssssesssssssssssssssssssssessssssssssssssesssssssssnsses | seosnsenes ....01/07/2013 | MORGAN STANLEY. 3,999,440 4,000,000 2FE
00206R AZ 5|AT&TINC ....01/10/2013 | SUSQUEHANA 4,433,840 4,000,000 64,583 | 1FE
00404A AD 1|ACADIA HEALTHCARE CO ....03/07/2013 | WAMCO 220,650 220,000 5
00434N  AA  3[ACCESS MIDSTREAM PRT. ....02/19/2013 | WAMCO 498,750 500,000 4,266 | 3FE
013104 AC 8|ALBERTSONS INC. ...01/16/2013 | CREDIT SUISSE SECURITIES LLC 101,913 155,000 1,235 | 5FE
013104 AF 1| ALBERTSONS INC, ....01/31/2013 | VARIOUS 122,513 180,000 1,882 | 5FE
013104 AH 7| ALBERTSONS INC. ...01/16/2013 | CREDIT SUISSE SECURITIES LLC 104,238 155,000 3,034 |5FE
013104 AL 8| ALBERTSONS INC......coirivermreriirnieiisssesisssesssssssssssssssssssssss s sssssssss s sssssssssssssssssssssssssssssssnnes | soseessssos ...01/30/2013 | VARIOUS 115,375 170,000 3,259 |5FE
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01310Q DB 8| ALBERTSONS INC......coootuurviermmeiessssssssssssssssssssssssssssessssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssessssses. | sonmanenses ....01/17/2013 | CREDIT SUISSE SECURITIES LLC 103,275 170,000 1,627 | 5FE
023650 AH 7 |AMERICA WEST AR PTC ....03/15/2013 | WAMCO 178,001 159,642 5,289 |4FE
023766 AA 6[AMERAIRLN 13-1 BPASST. ...03/05/2013 | WAMCO 280,000 280,000 4

02406P AK 6 |AMERICAN AXLE & MFG ....02/22/2013 | WAMCO 65,700 60,000 1,318 | 4FE
02406P AL 4| AMERICAN AXLE & MFG INC. ....02/121/2013 | WAMCO 228,425 220,000 5,751 | 4FE
02406P AM 2| AMERICAN AXLE & MFG CO.  CORPORATE ....02/14/2013 | STATE STREET GLOBAL MARKETS LLC. 2,495,000 2,495,000 4FE
029263 AB 6 |AMERICAN REPROGRAPHICS C. ....02/120/2013 | WAMCO 496,250 500,000 10,208 |4FE
031652 BG 4 |AMKOR TECHNOLOGY INC ....02121/2013 | VARIOUS 426,105 428,000 10,777 |3FE
03523T BE 7 |ANHEUSER BUSCH CO ....02/22/2013 | VARIOUS 13,563,027 10,263,000 92,795 | 1FE
035242 AA 4| ANHUESER-BUSCH INBEV. ....01/14/2013 | DEUTSCHE BANK SECURITIES 4,967,350 5,000,000 1FE
037411 BD 6|APACHE CORP ....01/23/2013 | BARCLAYS CAPITAL 3,961,320 4,000,000 16,042 |1FE
039380 AB 6|ARCH COAL INC ....01/08/2013 | WAMCO 72,450 70,000 2,722 |4FE
039380 AH 3| ARCH COAL INC ....02/28/2013 | WAMCO 248,750 250,000 7,132 |4FE
039686 AB 6 |ARDAGH PACKAGING FINANCE 03/06/2013 | WAMCO 254,150 230,000 8,512 | 5FE
03969A AA 8|ARDAGH PACKAGING FINANCE PRIV PLACE 02/19/2013 | VARIOUS 2,753,698 2,750,000 4,083 |5

03969A AB 6 |ARDAGH PACKAGING FINANCE PRIV PLACE ...01/16/2013 | WAMCO 760,000 760,000 4FE
042735 BC 3 |ARROW ELECTRONICS INC ....02/12/2013 | JPM. 1,984,040 2,000,000 2FE
044209 AN 4 |ASHLAND INC PRIV PLACE ....02/21/2013 | WAMCO 287,271 290,000 421 |3FE
045086 AD 7 |ASHTON WOODS USA LLC ....02/01/2013 | WAMCO 148,859 150,000 5

04939M AH 2| ATLAS PIPELINE PARTN, ....01/28/2013 | WAMCO 240,000 240,000 4FE
054303 BA 9|AVON PRODS INC ....03/07/2013 | GOLDMAN SACHS & CO 722,919 730,000 2FE
05542H AA  4|BC MOUNTAIN LLC/BC ....01/25/2013 | VARIOUS 300,000 300,000 4FE
06051G EC 9|BANK OF AMERICA CORP ....01/04/2013 | JEFFERIES & CO INC 3,837,925 3,250,000 4,063 | 1FE
06051G EE 5|BANKAMER CORP. ....03/14/2013 | FTN FINANCIAL 4,389,310 3,700,000 44,683 | 1FE
06051G ET 2|BANK OF AMERICA CORP ....01/08/2013 | BANK AMERICA 4,992,450 5,000,000 1FE
06051G EU 9| BANK AMER CORP. ....01/08/2013 | BANK AMERICA 1,988,880 2,000,000 1FE
06985P AK 6 |BASIC ENERGY SVCS IN ...02/27/2013 | VARIOUS 1,271,294 1,290,000 30,668 |4FE
07401D AG 6|BEAR STEARNS CMBS ....03/14/2013 | JPM 10,948,859 9,458,000 27,940 |2

07556Q BC 8|BEAZER HOMES USA INC ...01/29/2013 | VARIOUS 615,000 615,000 5

084670 BC 1|BERKSHIRE HATHAWAY INC ....02/22/2013 | CREDIT SUISSE CORP 3,232,020 3,000,000 3,750 |1FE
084670 BF 4 |BERKSHIRE HATHAWAY INC ....02/08/2013 | WELLS FARGO SECURITIES 4,178,080 4,000,000 4911 |1FE
084670 BJ 6|BERKSHIRE HATHAWAY INC ....02/14/2013 | VARIOUS 6,974,380 7,000,000 2,250 | 1FE
084670 BK 3 |BERKSHIRE HATHAWAY | ....01/29/2013 | WELLS FARGO SECURITIES 3,947,440 4,000,000 1FE
09776N AD 4|BON TON DEPT STORES ....02/19/2013 | WAMCO 500,000 500,000 23,168 |5

120111 BJ 7|BUILDING MATERIALS CORP ....03/26/2013 | WAMCO 130,800 120,000 400 | 3FE
12189L AF 8|BURLINGTON NORTHN SA ....03/15/2013 | FTN FINANCIAL 3,653,813 3,455,000 1,656 |2FE
12189L AN 1|BURLINGTON NORTHN SA. ....03/05/2013 | WELLS FARGO SECURITIES 2,999,490 3,000,000 3

1248EP AW 3| CCO HLDGS LLC/CAP CORP ...02/19/2013 | WAMCO 831,938 750,000 12,445 |3FE
1248EP BC 6|CCO HOLDINGS LLC CHTR ....02/28/2013 | DEUTSCHE BANK SECURITIES INC 1,795,000 1,795,000 4

12505B AA 8| CBRE SERVICES INC ....03/11/2013 | WAMCO 120,000 120,000 2FE
125509 BP 3| CIGNA CORP. ....02/15/2013 | JEFFERIES & CO INC 3,337,830 3,000,000 58,500 | 2FE
12572Q AD 7|CME GROUP INC ....02/11/2013 | MORGAN STANLEY 2,101,880 2,000,000 57,181 | 1FE
12621P AC 2|CRC HEALTH CORP. ....03/11/2013 | WAMCO 20,250 20,000 257 | 5FE
126235 AE 0|COMM MORTGAGE TRUST ....03/04/2013 | VARIOUS 5,066,848 5,055,000 2,335 |1FE
12624Q AR 4|COMM MORTGAGE TRUST ....03/05/2013 | DEUTSCHE BANK SECURITIES 10,105,086 10,000,000 4,783 |1

12624X AD 0|COMM 2013-CR6 4 ....03/06/2013 | VARIOUS 35,976,441 35,000,000 20,673 | 1FE
126307 AF 4|CSC HOLDINGS LLC ....02/19/2013 | WAMCO 1,106,000 1,000,000 18,188 | 3FE
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126650 BW 9| CVS CAREMARK CORP.......vvermmrrieriassisssesesssssessesssssssssssssssssssssssssssssssssssessssssssssssssssessssssssssssssesssssssnsss | seosnssses ....01/03/2013 | SUSQUEHANA 2,240,160 2,000,000 12,146 |2FE
131347 BY 1|CALPINE CANADAE ....03/13/2013 | WAMCO 356,000 320,000 4,410 | 3FE
131477 AG 6| CALUMET SPECIALTY PROD. ...02/27/2013 | WAMCO 77,438 70,000 2,242 | 4FE
140420 NB 2| CAPITAL ONE BANK USA NA ....02/11/2013 | STATE STREET GLOBAL MARKETS LLC. 6,070,182 6,000,000 31,778 | 2FE
14985V AC 5|CCM MERGER INC ....01/10/2013 | WAMCO 238,500 240,000 4,502 | 5FE
150191 AD 6|CEDAR FAIRLP ....02/28/2013 | JP MORGAN CHASE SECURITIES 1,230,000 1,230,000 4FE
156700 AM 8| CENTURYTEL INC ....02/12/2013 | VARIOUS 574,358 570,000 16,971 |3FE
156700 AT 3| CENTURYLINK INC. ....02/14/2013 | VARIOUS 1,327,032 1,300,000 38,096 | 3FE
156700 AW 6| CENTURYLINK INC. ....03/18/2013 | VARIOUS 285,000 285,000 3
156779 AL 4 |CERIDIAN ....03/14/2013 | WAMCO 50,000 50,000 3FE
165167 BU 0| CHESAPEAKE ENERGY CORP, ....03/15/2013 | WAMCO 152,600 140,000 3,342 | 3FE
165167 CD 7 |CHESAPEAKE ENERGY CORP. ....01/16/2013 | WAMCO 113,000 100,000 4,143 | 3FE
165167 CL 9| CHESAPEAKE ENERGY CO ....03/18/2013 | VARIOUS 2,265,000 2,265,000 3
170031 AA 6| CHIQUITA BRANDS INTL ...03/121/2013 | WAMCO 467,183 460,000 1,750 |4FE
17121E AD 9| CHRYSLER GP/CG CO-ISSUER ...02/19/2013 | WAMCO 1,385,938 1,250,000 19,193 |4FE
172967 EY 3|CITIGROUP INC ...03/25/2013 | MORGAN STANLEY 8,051,025 7,500,000 61,094 |1FE
172967 EZ 0|CITIGROUP INC ....03/121/2013 | VARIOUS 3,872,787 3,626,000 86,821 | 1FE
17311Q BM 1| CITIGROUP COMMERCIAL MORTGAGE TRUST ....03/26/2013 | CREDIT SUISSE CORP 11,271,875 10,000,000 3
17313K  AH 4| CITIGROUP COMMERCIAL MORTGAGE TRUST ....03/127/2013 | CITIGROUP 5,766,992 5,000,000 841 |3
18451Q AG 3 |CLEAR CHANNEL WORLDWIDE ....02/26/2013 | WAMCO 412,000 400,000 14,064 |4FE
192108 AX 6|COEUR D ALENE MINES ....01/24/2013 | WAMCO 260,000 260,000 4
197677 AJ 6| COLUMBIA/HCA HEALTHCARE ....01/24/2013 | GOLDMAN SACHS & CO 4,950 5,000 57 |4FE
19767Q AQ 8|COLUMBIA HCA HEALTHCARE ....01/24/2013 | SOUTHWEST SECURITIES 20,900 20,000 564 |4FE
19767Q AS 4|COLUMBIA HCA NOTES ....02/20/2013 | GOLDMAN SACHS & CO 214,225 205,000 1,765 |4FE
20030N BH 3| COMCAST CORP ....01/08/2013 | GOLDMAN SACHS 7,932,880 8,000,000 1FE
20048E AY 7|COMM MORTGAGE TRUST. ....01/24/2013 | DEUTSCHE BANK SECURITIES 30,897,890 30,000,000 71,074 |1FE
210518 AT 3| CONSUMERS ENERGY COMPANY. ...02/13/2013 | SUSQUEHANA 2,475,220 2,000,000 64,167 | 1FE
210795 QD 5|CONTINENTAL AIRLN PT. ....02/27/2013 | WAMCO 270,000 270,000 3,078 |4FE
212015 AF 8 |CONTINENTAL RESOURCES ....02/19/2013 | WAMCO 851,250 750,000 20,930 | 3FE
212015 AH 4 |CONTINENTAL RESOURCE ....01/02/2013 | WAMCO 609,874 560,000 8,711 | 3FE
212018 AA 3| CONTINENTAL RUBR AME ....01/02/2013 | WAMCO 246,000 240,000 3,09 (3
21687W AA 3| COOPER-STANDARD AUTOMOTIVE PRIV PLACE ....03/19/2013 | WAMCO 149,250 150,000 5
22025Y AL 4 |CORRECTIONS CORP OF AMERICA PRIV PLACE ....03/121/2013 | WAMCO 100,000 100,000 3
22025Y AN 0 |CORRECTIONS CORP OF AMERICA PRIV PLACE ....03/21/2013 | WAMCO 120,000 120,000 3
22545 AG 4|CSFB COML MTG PTC ....03/14/2013 | CREDIT SUISSE CORP 10,990,625 10,000,000 26,715 |2
22764L AB 9 |CROSSTEX ENERGY LP/CROSS ....02/12/2013 | WAMCO 140,075 130,000 4FE
228189 AA 4| CROWN AMERICAS LLC/C ....01/03/2013 | WAMCO 200,000 200,000 3FE
23283P AA 2| CYRUSONE LP/CYRUSONE ...02/22/2013 | WAMCO 265,625 250,000 4,294 | 4FE
23327B AD 5[DJOFINLLC/DJOFI ....02/13/2013 | WAMCO 185,725 190,000 6,300 | 5FE
23327B AM 5|DJOFIN LLC FIN CORP CORPORATE ....03/20/2013 | VARIOUS 623,516 615,000 23,674 |5
24823U AH 1|DENBURY RESOURCES INC ....01/22/2013 | WAMCO 100,000 100,000 2FE
25389M AD 1 |DIGITALGLOBE INC ....02127/2013 | WAMCO 189,600 190,000 396 |4FE
25459H AL 9|DIRECTV HOLDINGS/FING ....03/25/2013 | BARCLAYS CAPITAL 5,290,350 5,000,000 115,451 | 2FE...ovvoovrvvrrecrrrrnens
260543 CC 5|DOW CHEMICAL CO/THE ....02/15/2013 | JEFFERIES & CO INC 4,722,267 4,285,000 39,331 | 2FE
269279 AD 7 |EXCO RESOURCES INC. ....01/03/2013 | WAMCO 97,500 100,000 2,354 | 5FE
269871 AA 7 |EAGLE SPINCO PRIV PLACE ....01117/2013 | WAMCO 90,000 90,000 3FE
29269Q AA 5|ENERGY FUTURE/EFIH FINAN ....02/19/2013 | WAMCO 1,124,800 1,000,000 22,500 |4FE
29269Q AD 9| ENERGY FUTURE/EFIH FINAN.....cooovvvuummmmmrerrrmieesssmsssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses. | sosssseeees ....03/11/2013 | WAMCO 637,313 550,000 2,334 |4FE
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29269Q AG 2| ENERGY FUTURE/EFIH FINAN.......coovvverirrriermersessnessessssssessssssssssssssssssessssssssssssssssssssssssssssssssssssssssssnns. | sonnesses ....01/25/2013 | STATE STREET GLOBAL MARKETS LLC. 2,709,933 1,975,000 30,859 |5FE
29273R AB 5|ENERGY TRANSFER PARTNERS = CORPORATE ....03/06/2013 | CREDIT SUISSE CORP 4,354,040 4,000,000 26,444
29273R AK 5|ENERGY TRANSFER PARTNERS ...02/08/2013 | STATE STREET GLOBAL MARKETS LLC 4,054,290 3,000,000 119,633
29379V AZ 6 |ENTERPRISE PRODS OPE ....03/11/2013 | JPM. 2,997,240 3,000,000
294440 AM 8 |EQUINIX INC ....02/28/2013 | VARIOUS 2,955,000 2,955,000
302182 AD 2|EXPRESS SCRIPTS HOLDING ....03/27/2013 | VARIOUS 10,972,462 10,283,000 168,406
30227C AA 5|EXTERRAN HLDGS INC ....03/22/2013 | WAMCO 137,815 140,000
315786 AA 1 |FIDELITY & GUARANTY LIFE ....03/25/2013 | WAMCO 181,700 180,000 4 14
319963 BE 3 |FIRST DATA CORP ....02/19/2013 | WAMCO 874,055 850,000 29,644 |4FE
337560 AA 4|FIRST WIND CAPITAL LLC ....03/06/2013 | WAMCO 96,525 90,000 2,563 | 4FE
337915 AA 0| FIRSTMERIT CORPORATION ....01/28/2013 | RBC CAPITAL MARKETS 999,680 1,000,000 1FE
340627 AB 4 |FLORIDA EAST COAST HLDGS. ....02/28/2013 | CAPITALIZED INTEREST. 12,907 12,907 5FE
34063P AB 3| FLORIDA EAST RR ....02/20/2013 | WAMCO 540,625 500,000 2,708 |4FE
34540U AA 7|FORD MOTOR CREDIT CO. 01/08/2013 | DEUTSCHE BANK SECURITIES 4,980,300 5,000,000 2FE
35671D BE 4|FREEPORT-MCMORAN C &G 02/28/2013 | BANK AMERICA 2,999,700 3,000,000 2FE
35671D BF 1|FREEPORT-MCMORAN C & G ...02/28/2013 | BANK AMERICA. 1,999,240 2,000,000 2FE
36192C AE 5|GS MORTGAGE SECURITIES TRUST ....01/24/2013 | GOLDMAN SACHS 10,299,880 10,000,000 4,905 | 1FE
368682 AQ 3| GENCORP INC. ....01/18/2013 | WAMCO 110,000 110,000 4
36962G 6S 8| GENERAL ELEC CAP CORP. ....01/03/2013 | BANK AMERICA 4,990,600 5,000,000 1FE
373200 AY 0|GEORGIA GULF CORPORATION PRIV PLACE ....01117/2013 | WAMCO 130,000 130,000 3
374689 AD 9 |GIBRALTAR INDS INC ....01/18/2013 | WAMCO 30,000 30,000 4FE
38141E A5 8| GOLDMAN SACHS GROUP INC ....03/26/2013 | SUSQUEHANA 4,601,020 4,000,000 6,868 | 1FE
38141G RC 0| GOLDMAN SACHS GROUP INC ....01/16/2013 | GOLDMAN SACHS 3,998,320 4,000,000 1FE
402629 AG 4|GULFMARK OFFSHORE CORPORATE ....02/26/2013 | WAMCO 216,825 210,000 6,173 |3
404030 AD O0|H &E EQUIPMENT SERV. ....01/30/2013 | WAMCO 282,100 260,000 8,291 |4FE
404119 AJ 8|HCAINC ....01/29/2013 | CANTOR FITZGERALD, 51,313 50,000 885 | 4FE
40412C AC 5|HCAHOLDINGS INC ...02/14/2013 | VARIOUS 1,000,938 950,000 9,665 |4FE
40415R AN 5|HD SUPPLY INC ....01/29/2013 | MERRILL LYNCH (BOA) 1,200,000 1,200,000 5
40537Q AA 8 |HALCON RES CORPORATE ....02/19/2013 | WAMCO 276,175 250,000 2,505 | 5FE
420088 AA 4 [HAWK ACQUISITION SUB INC ....03/22/2013 | WAMCO 320,000 320,000 3FE
427093 AE 9|HERCULES OFFSHORE IN ....02/19/2013 | WAMCO 841,875 750,000 30,109 |5FE
428236 BK 8|HEWLETT-PACKARD CO ....03/27/2013 | VARIOUS 5,245,050 5,217,000 26,922 | 2FE
428302 AD 5|BORDEN, INC. PRIV PLACE ....01/16/2013 | WAMCO 171,275 170,000 3,316 |4FE
44049H AG 8|HORIZON LINES LLC ....03/04/2013 | WAMCO 160,400 160,000 6,942 | 4FE
448055 AE 3|HUSKEY ENERGY, INC ....03/121/2013 | VARIOUS 8,214,522 7,730,000 116,033 | 2FE......ccoviierrrrerrrriens
45031U BD 2|ISTAR FINANCIAL, INC ....01/24/2013 | SOUTHWEST SECURITIES 84,469 85,000 1,851 |4FE
45072P AD 4 |IASIS CAP LLC/IASI ....02/20/2013 | WAMCO 154,363 150,000 3,392 |5FE
45867U AA 8|INTERFACE SECURITY S ...01/30/2013 | WAMCO 181,950 180,000 216 |4
459745 GE 9|INTL LEASE FINANCE CORP. ....02/19/2013 | WAMCO 603,500 500,000 21,078 | 3FE
459745 GP  4|INTL LEASE FINANCE CORP. ....03/06/2013 | VARIOUS 3,029,879 3,030,000 3FE
459745 GQ 2 |INTERNATIONAL LEASE ....03/06/2013 | WAMCO 99,994 100,000 3FE
46625H HL 7|JPMORGAN CHASE & CO ....01/07/2013 | FTN FINANCIAL 8,074,430 6,500,000 87,588 | 1FE
46625H JC 5|JPMORGAN CHASE & CO ....01/04/2013 | SCOTIA CAPITAL 2,232,460 2,000,000 34,800 | 1FE
46625Y VX 8|JP MORGAN CHASE COMMERCIAL MORTGAGE SEC ....03/22/2013 | CITIGROUP, 10,860,547 10,000,000 38,557 |2
46629M AL  9|JP MORGAN CHASE COMMERCIAL MORTGAGE SEC ....03/25/2013 | RBS SECURITIES 3,383,672 3,000,000 12,240 |2
466355 AC 8|JACK COOPER HLDGS CO ....02/28/2013 | WAMCO 54,000 50,000 1,528 |6
46639) AE 0|JP MORGAN CHASE COMMERCIAL MORTGAGE SEC ....03/01/2013 | JPM. 20,599,940 20,000,000 22,696 | 1FE
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472319 AL 6|JEFFRIES CORPORATE.......oommvveteeeeesessssesssssessssssessssssesssssssssssssssesssssssessssssesssssssesssssnssnnes | sovesssenns ....01/15/2013 | BONDS DIRECT JEFFERIES 144,595 145,000 2FE
472319 AM 4 |JEFFRIES CORPORATE ...01/15/2013 | BONDS DIRECT JEFFERIES 276,612 280,000 2
480081 AK 4|JONES APPAREL GROUP, ...01/24/2013 | CANTOR FITZGERALD. 237,075 290,000 3,651 |4FE
48666K AS 8|KBHOME ....01/24/2013 | CREDIT SUISSE SECURITIES LLC 585,000 585,000 4
49327TM  2A 1| KEYBANK NATIONAL ASS. ....01/29/2013 | KEYBANC CAPITAL MARKETS 2,997,120 3,000,000 1FE
50075N  BA 1|KRAFT FOODS INC ....03/26/2013 | VARIOUS 9,819,694 8,275,000 55,404 | 2FE
50077B AC 2 |KRATOS DEFENSE & SEC ....02/120/2013 | WAMCO 388,063 350,000 8,167 | 4FE
502413 AZ 0|L-3 COMMUNICATIONS CORP ....03/08/2013 | WILLIAM BLAIR INC 5,155,296 4,700,000 35,704 | 2FE
51509E AA 6 |LANDRY'S HOLDINGS Il INC ....01/22/2013 | WAMCO 113,575 110,000 1,065 |5FE
516545 AC 4 |LANTHEUS MEDICAL IMA ....03/121/2013 | WAMCO 244,175 250,000 7,407 | 5FE
527298 AT 0|LEVEL 3 FINANCING INC ....02/25/2013 | WAMCO 278,125 250,000 2,576 |4FE
543218 AA 9 |LONGVIEW FIBRE PAPER ....02/19/2013 | WAMCO 527,500 500,000 9,000 |4FE
549463 AE 7 |LUCENT TECHNOLOGIES INC ....03/27/2013 | VARIOUS 623,525 800,000 18,593 |5FE
55181W AA  2[LYNXICORP 02/07/2013 | WAMCO 200,000 200,000 2FE
55181X AA 0 [LYNXICORP PRIV PLACE 02/07/2013 | VARIOUS 807,500 800,000 4FE
55261F AC 8|M & T BK CORP ...01/24/2013 | WAMCO 227,700 220,000 1,849 | 2FE
552676 AQ 1|MD CHLDGS INC ....01/08/2013 | WAMCO 156,000 160,000 27 |3
559738 AA 0| MAGNUM HUNTER RESOURCES ....01/03/2013 | WAMCO 336,800 320,000 4,593 | 5FE
559738 AC 6| MAGNUM HUNTER RES CO ....03/05/2013 | WAMCO 236,250 225,000 6,886 |5
56808R AB 2 |MARINA DISTRICT FINA ....02/11/2013 | BARCLAYS 894,688 875,000 27477 |4FE
570535 AM 6 [ MARKEL CORPORATION ....03/05/2013 | WELLS FARGO SECURITIES 998,390 1,000,000 2FE
574599 AY 2|MASCO CORP ....02/22/2013 | MERRILL LYNCH (BOA) 508,750 500,000 1,083 |3FE
580638 AA 2 |MCGRAW-HILL GLOBAL E ....03/15/2013 | WAMCO 266,320 270,000 4
58155Q AD 5|MCKESSON CORP. ....03/06/2013 | VARIOUS 2,886,400 2,500,000 3,299 |1FE
583491 AC 9| MECCANICA HOLDINGS U ....03/26/2013 | BONDS DIRECT JEFFERIES 525,750 600,000 7,917 | 2FE
585055 AS 5|MEDTRONIC INC. ....03/20/2013 | JEFFERIES & CO INC 1,146,300 1,000,000 1,236 |1FE
585055 AZ 9|MEDTRONIC INC. ...03/19/2013 | VARIOUS 2,995,300 3,000,000 1FE
589499 AB 8|MERGE HEALTHCARE INC ....02/12/2013 | WAMCO 417,888 390,000 12,997 |4
60467P AJ 3| MIRANT AMERICAS ....02/22/2013 | WAMCO 892,000 800,000 23,522 | 3FE
60688C AG 1|ML-CFC COMMERCIAL MORTGAGE TRUST ....03/25/2013 | VARIOUS 11,326,367 10,000,000 43,107 |2
608753 AG 4 |MOLYCORP INC DEL ....02/19/2013 | WAMCO 401,000 400,000 9,000 |5
61756U AG 6| MORGAN STANLEY CAP ....03/14/2013 | CREDIT SUISSE CORP 11,696,875 10,000,000 30,457 |2
61761Q AB 9| MORGAN STANLEY BAML TRUST. ....02/05/2013 | BANK AMERICA 10,099,990 10,000,000 9,383 | 1FE
628530 AJ 6[MYLANINC ....03/28/2013 | VARIOUS 311,946 145,000 1,818 | 2FE
63860U AJ 9|NATIONSTARMTGLLC/. ....03/121/2013 | WAMCO 1,197,113 1,165,000 7,089 |4FE
63938M AB 2 |NAVIOS MARITIME ACQ CORP ....02/20/2013 | WAMCO 485,000 500,000 13,656 |4FE
64066F AA 1| CORPORATE ....02/14/2013 | STATE STREET GLOBAL MARKETS LLC. 320,000 320,000 5
652482 CG 3|NEWSAMERINC ...02/08/2013 | VARIOUS 5,450,890 5,500,000 66,792 | 2FE
65409Q AZ 5|NIELSEN FIN LLC/ NIE ....02/19/2013 | WAMCO 742,500 750,000 13,125 |3FE
65543A AC 8| NORANDA ALUM ACQUISI ....03/01/2013 | WAMCO 190,000 190,000 5
67020Y AF 7 |NUANCE COMMUNICATION ....03/127/2013 | VARIOUS 434,697 420,000 3,978 |3FE
67103H 5| O'REILLY AUTOMOTIVE INC ....03/19/2013 | VARIOUS 3,450,688 3,100,000 23,996 | 2FE
68276C AA 5|ONEX USIACQUISITION ....02/12/2013 | WAMCO 389,000 400,000 4,133 |5.
69144U 3| OXFORD FINANCE CO PRIV PLACE ....01/16/2013 | JP MORGAN CHASE SECURITIES 385,000 385,000 4
69352 AN 7|PPLENERGY SUPPLY LL ....02/12/2013 | STATE STREET GLOBAL MARKETS LLC 173,539 216,000 3,018 |2FE
701081 AT 8|PARKER DRILLING CO ....03/04/2013 | WAMCO 217,000 200,000 7,908 |4FE
71645W AP 6|PETROBRAS INTL FINANCE =~ CORPORATE ....01/29/2013 | CITIGROUP 3,371,400 3,000,000 5,271 | 2FE
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726505 AL 4| PLAINS EXPLORATION & PRO........irivermrrisimessissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | nossesessos ....02/19/2013 | WAMCO 566,250 500,000 1,969 |4FE
73179P AJ 5|POLYONE CORP ....02/13/2013 | MERRILL LYNCH (BOA) 640,000 640,000 3FE
741745 AA 1 |PRINCE MINERAL HOLDI ...02/21/2013 | WAMCO 460,200 420,000 8,625 |5.

744320 AN 2| PRUDENTIAL FINANCIAL INC ....03/19/2013 | CITIGROUP, 2,000,000 2,000,000 2FE
74432Q BT 1|PRUDENTIAL FINANCIAL INC ....03/12/2013 | SUSQUEHANA 2,217,460 2,000,000 29,750 | 2FE
74837R AE 4| QUICKSILVER RESOURCES, INC ....02/27/2013 | WAMCO 562,400 580,000 2,709 |5FE
74977X AA 9 |RSIHOME PRODUCTS INC PRIV PLACE ....02/15/2013 | WAMCO 120,000 120,000 AFE
750492 AD 2 |RADNETINC ....03/14/2013 | WAMCO 333,600 320,000 15,395 |5FE
75079Q 8| RAIN Cll CARBON LLC/ ....01/02/2013 | WAMCO 531,675 510,000 818 |4FE
75281A AP 4 |RANGE RES CORP ....03/04/2013 | JP MORGAN CHASE SECURITIES 1,200,000 1,200,000 3FE
758766 AF 6| REGAL ENTMT GROUP ....01/14/2013 | WAMCO 30,000 30,000 2FE
761519 BC 0 |REVLON CONSUMER PROD ....02/06/2013 | WAMCO 209,388 210,000 24 | 2FE
761735 AF 6| REYNOLD GRP ISS/REYNOLD ....02/27/2013 | WAMCO 310,500 300,000 1,306 | 5FE
78375R AA 1|RYERSON TULL INC ...02/19/2013 | WAMCO 908,850 830,000 27,390 |5

78442F EQ 7|SLM CORP ...01/23/2013 | MERRILL LYNCH (BOA) 1,246,124 1,270,000 2FE
785592 AA 4| SABINE PASS LIQUEFAC ...01/29/2013 | WAMCO 200,000 200,000 2FE
796038 AA 5|SAMSON INVESTMENT COMPAN ....02/19/2013 | WAMCO 631,300 590,000 4,434 | 4FE
80007P AN 9| SANDRIDGE ENERGY INC ....02/19/2013 | WAMCO 525,000 500,000 16,354 |4FE
81211K AQ 3|SEALED AIR CORP ....02/28/2013 | WAMCO 437,775 390,000 14,964 |4FE
81211K AU 4| SEALED AIR CORP NEW. ....03/07/2013 | MERRILL LYNCH (BOA) 215,000 215,000 4FE

816851 AQ 2|SEMPRAENERGY. ...03/14/2013 | VARIOUS 2,508,353 2,475,000 16,665 |2FE
817565 BT 0|SERVICE CORP INTL ....02127/2013 | WAMCO 55,500 50,000 1,594 |3FE
817609 AB 6 |SERVICEMASTER COMPANY ...01/25/2013 | VARIOUS 45,450 55,000 1,812 | 5FE
828732 AA 5[SIMMONS FOODS INC ....02121/2013 | WAMCO 306,900 310,000 10,398 |5FE
829259 AK 6| SINCLAIR TELEVISION ....03/18/2013 | WAMCO 200,000 200,000 4FE
835898 AF 4 |SOTHEBYS. ....02/19/2013 | WAMCO 609,000 600,000 12,688 |3FE
852060 AD 4| SPRINT CAPITAL CORP. ...01/07/2013 | VARIOUS 253,200 240,000 2,492 |4FE
852278 AA 8|STBARBARALTD ....03/22/2013 | WAMCO 288,530 290,000 4

85571B 3| STARWOOD PPTY TR INC ....02/12/2013 | WAMCO 70,000 70,000 3

858119 AU 4 |STEEL DYNAMICS INC ....02/28/2013 | WAMCO 268,750 250,000 885 | 3FE
866860 7| SUN PRODUCTS CORP ....03/15/2013 | WAMCO 300,000 300,000 5

86723C AA 6| SUNCOKE ENERGY INC. ....01117/2013 | WAMCO 90,000 90,000 4

868536 AT 0|SUPERVALU INC. ....03/13/2013 | VARIOUS 1,000,050 1,000,000 21,001 |5FE
87264M AJ 8|TRW AUTOMOTIVE INC ....02/25/2013 | WAMCO 150,000 150,000 2FE
87484) AA 8| TALOS PRODTN LLC/TAL ....02/01/2013 | WAMCO 69,318 70,000 3FE
87612B AK 8| TARGA RESOURCES PARTNERS ....03/08/2013 | WAMCO 142,350 130,000 967 | 3FE
87927V AF 5| TELECOM ITALIA CAPITAL ....02/12/2013 | CREDIT SUISSE SECURITIES LLC 29,063 30,000 478 |2FE
87927V AM 0| TELECOM ITALIA CAPITAL ...02/12/12013 | VARIOUS 206,288 220,000 4,950 | 2FE
880394 AB 7 |TENNECO PACKGNG INC ....02/19/2013 | WAMCO 651,188 690,000 10,209 |5FE
887315 BH 1 |TIME WARNER COS INC ....01/08/2013 | SUSQUEHANA 4,056,300 3,000,000 100,933 | 2FE.......cooerrrecrrrreens
88732 AR 9| TIME WARNER CABLE ....03/28/2013 | BANK OF NEW YORK 5,333,800 5,000,000 2,083 | 2FE
888305 AB 5[TITANINTLINC ILL ....03/06/2013 | WAMCO 85,000 80,000 2,800 |4FE
89668Q AA 6| TRINSEO MATLS OPER S ....01/24/2013 | WAMCO 190,000 190,000 2FE
896818 AG 6| TRIUMPH GROUP INC PRIV PLACE ...02/11/2013 | STATE STREET GLOBAL MARKETS LLC. 110,000 110,000 3FE
897050 AA 8| TRONOX WORLDWIDE FINANCE ....02/07/2013 | GOLDMAN SACHS & CO 1,682,100 1,680,000 51,170 |4FE
90347C AA  4|US COAT ACQ/FLASH DUCTCH2 ...01/16/2013 | VARIOUS 630,000 630,000 5

907818 CT 3| UNION PACIFIC CORP. ....03/14/2013 | WELLS FARGO SECURITIES 7,376,950 7,000,000 140,049 | 2FE.......ccooovomvrrrrrrreens
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911365 AW 4| UNITED RENTALS NORTH......ovvurmmrrirrmrressmeresssessssssssssssssssssssssesssssssssssssssssssssssessssssssssssssssessssssssssssssnne | nossesessos ....02/19/2013 | WAMCO 639,450 580,000 20,868 | 5FE
912909 AH 1 [UNITED STATES STL CO. ....03/121/2013 | JP MORGAN CHASE SECURITIES 380,000 380,000 4
91324P BP 6| UNITEDHEALTH GROUP INC ...02/14/2013 | VARIOUS 5,479,129 4,775,000 83,539 | 1FE
91324P BT 8 |UNITEDHEALTH GROUP INC ....02/27/2013 | FTN FINANCIAL 4,330,648 4,107,000 39,343 | 1FE
914906 AP 7 [ UNIVISION COMMUNICAT. ....01/08/2013 | WAMCO 393,125 370,000 9,158 | 4FE
92937E AB 0 |WF-RBS COMMERCIAL MORTGAGE TRUST. ....01/30/2013 | WELLS FARGO SECURITIES 10,302,734 10,000,000 6,200 | 1FE
92937E AZ 7 |WF-RBS COMMERCIAL MORTGAGE TRUST ....01/28/2013 | RBS SECURITIES 25,749,650 25,000,000 23,459 |1FE
92937F AD 3|WF-RBS COMMERCIAL MORTGAGE TRUST. ....03/06/2013 | WELLS FARGO SECURITIES 20,599,600 20,000,000 33,757 | 1FE
931422 AH 2 |WALGREEN CO. ....01/10/2013 | NOMURA SECURITIES 5,602,708 5,575,000 58,568 | 2FE
93317Q AE 5|WALTER ENERGY INC ....03/22/2013 | WAMCO 110,000 110,000 2FE
941130 4| WATCO COS LLC/WATC ....03/25/2013 | WAMCO 284,750 280,000 53 |5
948565 AA 4| WEEKLEY HOMES LLC/ F. ....01/28/2013 | WAMCO 70,000 70,000 4
949738 9| WELLS ENTERPRISES IN ....01/15/2013 | WAMCO 91,900 90,000 4
94973V AR 8| WELLPOINT INC. 01/03/2013 | JEFFERIES & CO INC 7,476,480 6,000,000 166,833
94974B  FJ 4 |WELLS FARGO COMTN B 02/06/2013 | VARIOUS 6,014,910 6,000,000

958587 BJ 5|WESTERN MASS ELEC CO ...03/25/2013 | SCOTIA CAPITAL 5,308,650 5,000,000 3,403
959319 AF 1|WESTERN REFINING INC ....03/12/2013 | WAMCO 230,000 230,000

96926D AA  8|LYON WILLIAM HOMES | ....01/30/2013 | WAMCO 227,850 210,000 4,264
97314X AE 4| WIND ACQUISITION FINANCE ....03/06/2013 | WAMCO 268,125 250,000 4,569
983919 AF  8|XILINXINC ....03/25/2013 | VARIOUS 287,560 205,000 885
988745 AA 3 |ZACHRY HOLDINGS INC ....01/18/2013 | WAMCO 100,000 100,000

989194 AG 0[ZAYO GROUP LLC/ZAYO, ....02/19/2013 | WAMCO 561,050 500,000 5,755
98978V AF 0| ZOETISINC ...01/16/2013 | BANK AMERICA 999,430 1,000,000

04878Q AR 4| ATLANTIC POWER CORP l.. ....02/19/2013 | WAMCO 545,000 500,000 12,125
29667W AA 0 [ESSAR STEEL ALGOMA INC. A ....02/01/2013 | VARIOUS 429,525 450,000 15,891
40415R AL 9|HD SUPPLY INC A. ....01/09/2013 | WAMCO 70,000 70,000

50015Q AB 6| KODIAK OIL & GAS CORP, l.. ...02/19/2013 | WAMCO 847,500 750,000 13,711
50015Q AD 2|KODIAK OIL & GAS COR A ...01/10/2013 | WAMCO 180,000 180,000

552697 AN 4 |MDC PARTNERS INC A. ....03/15/2013 | WAMCO 140,000 140,000 4
552704 AB 4 |MEG ENERGY CORP. A ....02/19/2013 | WAMCO 783,600 750,000 2,922 |4FE
884768 AF 9| THOMPSON CREEK METALS CO. A. ....02/22/2013 | WAMCO 385,000 350,000 2,465 | 4FE
893526 8Y 2| TRANS-CANADA l.. ....03/28/2013 | VARIOUS 4,468,640 3,500,000 49,677 | 1FE
00077T AA 2| ABN AMROBK NV CHIC ....03/04/2013 | WAMCO 113,102 100,000 2,411 | 2FE
03938L AU 8|ARCELORMITTAL ....02/20/2013 | WAMCO 760,500 720,000 20,880 |3FE
05462G AE 4| AXTEL SABDE CV PRIV PLACE ....02/01/2013 | STATE STREET GLOBAL MARKETS LLC 747,134 452,500 4
05462G AF 1| AXTEL SABDE CV ....02/01/2013 | STATE STREET GLOBAL MARKETS LLC 88,895 515,862 4
05965X AP 4 |BANCO SANTANDER ....01/14/2013 | VARIOUS 320,065 317,965 6,552 | 1FE
06740L 8C 2|BARCLAYS BK PLC ...02/20/2013 | WAMCO 701,750 700,000 13,386 | 2FE
189909 AC 8|CMACGM ....02/20/2013 | WAMCO 443,750 500,000 15,347 | 5FE
22112E AB 4 |COSAN LUX SA ....03/07/2013 | ITAU SECURITIES INC 761,501 743,918 3
23290H AA 1|DH SERVICES LUXEMBOU ....02/19/2013 | WAMCO 774,375 750,000 8,880 | 5FE
268317 AF 1|EDFSA ....01/24/2013 | WAMCO 188,182 190,000 2FE
29245Y AB 5|EMPRESA DE TEMECOMINC FOREIGN ....01/10/2013 | DEUTSCHE BANK EMERGING MARKETS 316,749 306,320 3
30251G AF 4| FMG RESOURCES AUG 2006 ....02/19/2013 | WAMCO 1,307,813 1,250,000 4,648 |4AFE
30251G AH 0| FMG RESOURCES AUG 2006 ....01/24/2013 | WAMCO 325,650 300,000 5269 |4FE
33938E AR 8 |FLEXTRONICS INTLLTD ....02/12/2013 | MERRILL LYNCH (BOA) 2,485,000 2,485,000 3FE
45687A AE 2 |INGERSOLL-RAND GL HLD CO. ....03/28/2013 | SUSQUEHANA 3,262,770 3,000,000 133,000 | 2FE.......covriirrrrrrrrrnens
458204 AK 0|INTELSAT BERMUDA LTD |~ ....03/20/2013 | GOLDMAN SACHS & CO 655,000 655,000 5
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458204 AL 8|INTELSAT LUXEMBOURG SA (S~ ....03/20/2013 | VARIOUS 245,000 245,000 5
458204 AM 6 [ INTELSAT CORP. PRIV PLACE ...03/20/2013 | VARIOUS 750,000 750,000 5
458247 AC 9| INTELSAT JACKSON HLD ...03/21/2013 | WAMCO 537,125 490,000 15,861 |4FE
458247 AG 0|INTELSAT JACKSON HLD. ....03/20/2013 | WAMCO 143,325 130,000 4,713 |4FE
50048V AA 8| KONINKLIJKE KPN NV ....03/21/2013 | WAMCO 200,000 200,000 3
62886H AG 6|NCL CORPLTD ....03/05/2013 | WAMCO 258,750 230,000 6,858 | 4FE
62886H AJ 0|NCL CORPLTD ....02/01/2013 | WAMCO 19,890 20,000 4FE
62947Q AN 8| NXP BV/NXP FUND ....03/05/2013 | VARIOUS 970,000 970,000 4
670849 AA 6| OGX PETEROLEO E GAS ...03/27/2013 | VARIOUS 468,000 600,000 14,922 |4FE
67089W AA 0 [OGX AUSTRIA GMBH ....03/26/2013 | BARCLAYS CAPITAL 143,000 200,000 AFE
761679 AC 3|REXEL SA PRIV PLACE ....03/20/2013 | WAMCO 401,962 400,000 3FE
903202 AA 7|UPCB FINANCE IIl LTD ....02/19/2013 | WAMCO 537,500 500,000 4,693 | 3FE
913364 AB 1 |UNITYMEDIA HESSEN GM ....01/07/2013 | WAMCO 209,000 200,000 794 | 3FE
97315L AA 7| WIND ACQUISITION HOLDING, 02/22/2013 | VARIOUS 248,856 238,406 4FE
P9767G B3 4|MEXBONOS DESARRFIXRT  FOREIGN 01/17/2013 | SANTANDER SECURITIES LLC 386,026 279,598 2,590 |2
X6738P DY 7|PORTUGUESE OT ...03/18/2013 | CITIGROUP GLOBAL MARKETS 2,010,036 2,182,970 42,788 |3
E5645N GZ 1| GENERALITAT DE CATALUNYA ....02/13/2013 | GOLDMAN SACHS & CO 219,160 243,979 3,850 |3
760259 4H 7|BUONIPOLIENNALI DEL TES | ....03/04/2013 | VARIOUS 856,125 796,142 15,333 |2
3899999. Total - Bonds - Industrial & Miscellaneous. 656,432,250 618,163,209 3,968,102 |......... XXX
Bonds - Hybrid Securities
704549 AG 9| PEABODY ENERGY CORP.......cseiveuiemmrriesmmreeisssessssssssssssssessssssssssssssessssssessssssssssssssessssssssssssssssessessnssenss. | noseessssns ....03/26/2013 | VARIOUS 273,956 325,000 3,685 |3FE
79970Y 50 1| SANCHEZ ENERGY.....oouiiiiiiiiimisiiisississsssssessssssssssssss s s s s s sssssssnes | oseessssos ....03/19/2013 | WAMCO 270,000 5,400 6
4899999. Total - Bonds - Hybrid Securities 543,956 330,400 3,685
8399997. Total - Bonds - Part 3 2,008,485,770 1,900,588,046 ...5,869,041
8399999. Total - Bonds. 2,008,485,770 | ..oovvrvvisssrririinnnnes 1,900,588,046 ....5,869,041
Preferred Stocks - Industrial and Miscell
02005N 60 5|ALLY FINANCIAL ...03/01/2013 | VARIOUS 1,574.000 1,528,375 P5L
18683K 40 8|CLIFFS NAT RES INC ....03/28/2013 | VARIOUS 19,598.000 379,687 Pl
361860 20 8|GMAC CAPITAL TRUSTI ....03/05/2013 | WAMCO 12,747.000 342,576 RP5L
45031U 88 7|ISTAR FINANCIAL, INC ....03/13/2013 | BARCLAYS CAPITAL CONVERTS, 8,200.000 410,000 P5L
L0302D 17 8| ARCELORMITTAL SA [ ....01/09/2013 | WAMCO 1,500.000 37,500 RP4L
8499999. Total - Preferred Stocks - Industrial & Miscellaneous 2,698,138 XXX (V)] P S—
8999997. Total - Preferred Stocks - Part 3 2,698,138 XXX 0
8999999. Total - Preferred Stocks 2,698,138 XXX 0
C on Stocks - Industrial and Miscell
002824 10 0| ABBOTT LABORATORIES.........ooveeeeumrreriismreesssrsssisssesssssssessssessssssssssssssassssssssessssssssssssssssssssssssssssnsesses | sossesssses ....01/22/2013 | HERNDON 27,634.000 906,898 XXX L
00769G 77 4|ADVISORS INNER CIRCLE FD ....03/01/2013 | STATE STREET GLOBAL MARKETS LLC. 235,946.672 2,752,638 XXX L
009363 10 2|AIRGAS, INCORPORATED. ...01/09/2013 | MUNDER 575.000 53,788 XXX L
020002 10 1|ALLSTATE CORP ....03/21/2013 | PIEDMONT INVESTMENT ADVISORS, 42,688.000 2,006,153 XXX L
023135 10 6|AMAZON.COM ....03/20/2013 | PIEDMONT INVESTMENT ADVISORS! 1,340.000 344,622 XXX L
031100 10 O0|AMETEKINC ....03/12/2013 | MUNDER 1,775.000 75,063 XXX |
03748R 10 1|APARTMENT INVT & MGMT CO -A ....03/28/2013 | HERNDON 11,641.000 353,331 XXX L
04351G 10 1| ASCENA RETAIL ....01/23/2013 | SNYDER CAPITAL 24,340.000 402,576 XXX L
050095 10 8|ATWOOD OCEANICS, INC ....01/09/2013 | MUNDER 1,200.000 58,014 XXX L
09061G 10 1|BIO MARIN PHARMACEUTICAL, INC ...03/12/2013 | MUNDER 1,200.000 74,112 XXX L
118255 10 8|BUCKEYE TECH COMMON STK ....03/13/2013 | SNYDER CAPITAL 89,130.000 2,622,149 XXX L
134429 10 9| CAMPBELL SOUP CO. ....01/07/2013 | HERNDON 24,751.000 882,995 XXX L
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150870 10 3| CELANESE CORPORATION. .......corrrermmurressmaessessssesssssassssssssssssssssessessssssssssssssssssssessssssesssssssssssssssssssssnse | seonnseses ....02/15/2013 | PIEDMONT INVESTMENT ADVISORS, 19,774.000 971,316 XXX |
171340 10 2|CHURCH & DWIGHT CO ....03/12/2013 | MUNDER 1,200.000 73,286 XXX 1
18683K 10 1|CLIFFS NATURAL RESOURCES, INC ...03/27/2013 | HERNDON 45,561.000 954,104 XXX L
228368 10 6|CROWN HOLDINGS, INC ....03/19/2013 | MUNDER 2,425.000 98,539 XXX 1
243537 10 7 |DECKERS OUTDOOR CORP ....01/23/2013 | SNYDER CAPITAL 5,310.000 201,268 XXX, L
247361 70 2|DELTAAIRLINES INC ....01/31/2013 | PIEDMONT INVESTMENT ADVISORS! 25,014.000 347,640 XXX |
249030 10 7 |DENTSPLY INTL INC ....01/09/2013 | MUNDER 1,175.000 47,558 XXX 1
25470F 10 4|DISCOVERY HD ....02/06/2013 | MUNDER 1,200.000 83,068 XXX |
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS ....01/30/2013 | HERNDON 31,969.000 899,690 XXX 1
316175 20 7 |FIDELITY INSTL CASH ....03/08/2013 | VARIOUS 75,000,000.000 | w.oovvvvvverrrmmnenrrrneens 75,000,000 XXX

316175 40 5|FIDELITY INSTITUTIONAL CASH - MMF CASH ....02/01/2013 | COMERICA BANK - DETROIT 100,000,000.000 | ..ooovvvvrvunererrnnrrennns 100,000,000 XXX

34964C 10 6|FORTUNE BRANDS HOME & SECURITY. ....03/121/2013 | VARIOUS 47,533.000 1,605,141 XXX L
35671D 85 7|FREEPORT-MCMORAN COPPER-B. ....01/31/2013 | PIEDMONT INVESTMENT ADVISORS! 44,740.000 1,582,696 XXX |
38141W 36 4| GOLDMAN SACHS FS PRIME OBLIG/INST 02/01/2013 | COMERICA BANK - DETROIT 100,000,000.000 ....100,000,000 XXX

38259P 50 8|GOOGLE INC Cl 03/20/2013 | PIEDMONT INVESTMENT ADVISORS. 923.000 751,929 XXX |
393122 10 6|GREEN MOUNTAIN COFFEE ROASTERS ...02/06/2013 | MUNDER 1,825.000 87,333 XXX 1
402635 30 4|GULFPORT ENERGY CORP. ....02/25/2013 | MUNDER 35,850.000 1,365,959 XXX L
413875 10 5|HARRIS CORP ....03/28/2013 | HERNDON 13,718.000 620,276 XXX |
427866 10 8|HERSHEY FOODS ....01/07/2013 | HERNDON 11,962.000 885,543 XXX L
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH ....03/11/2013 | MUNDER 12,350.000 829,913 XXX |
48238T 10 9| KAR AUCTION SERVICES INC ....03/13/2013 | SNYDER CAPITAL 40,680.000 797,209 XXX L
49427F 10 8|KILROY RLTY CORP ....01/09/2013 | MUNDER 900.000 43,995 XXX L
494368 10 3|KIMBERLY CLARK CORP ....01/04/2013 | HERNDON 10,224.000 879,108 XXX L
501797 10 4 |LIMITED BRANDS INC ....01/09/2013 | MUNDER 1,175.000 51,788 XXX A
501889 20 8|LKQ CORP ....02/06/2013 | MUNDER 3,475.000 80,208 XXX |
531229 10 2|LIBERTY MEDIA CORP ...01/11/2013 | MUNDER 33,856.000 2,265,154 XXX, L
534187 10 9| LINCOLN NATIONAL CORP ...03/12/2013 | MUNDER 2,350.000 77,462 XXX, |
571903 20 2|MARRIOTT INTL ....03/19/2013 | MUNDER 2,400.000 94,798 XXX L
580645 10 9|MCGRAW HILL COS INC ....03/26/2013 | HERNDON 49,058.000 2,286,417 XXX L
594901 10 0|MICRO SYSTEMS, INC ....01/09/2013 | MUNDER 1,200.000 51,521 XXX, |
594918 10 4 |MICROSOFT CORP ....02/12/2013 | HERNDON 99,877.000 2,759,088 XXX, L
60934N 58 3|MONEY MKT OBLIGS TR ....03/04/2013 | COMERICA BANK - DETROIT 33,000,000.000 33,000,000 XXX

620076 30 7|MOTOROLA SOLUTIONS ....01/18/2013 | MUNDER 31,100.000 1,789,670 XXX L
628530 10 7 |MYLAN LABS INC ....03/20/2013 | VARIOUS 66,093.000 1,920,871 XXX L
651290 10 8 |NEWFIELD EXPLORATION CO ....01/09/2013 | HERNDON 32,184.000 882,807 XXX L
655664 10 0 [NORDSTROM INC ....03/28/2013 | HERNDON 17,739.000 962,226 XXX L
675232 10 2| OCEANEERING INTL ....03/12/2013 | MUNDER 1,200.000 76,218 XXX |
722005 62 6|PIMCO ALL ASSET FUND ...03/29/2013 | CITIGROUP GLOBAL 12,762.817 160,173 XXX L
742718 10 9 |PROCTER & GAMBLE COMPANY. ....03/20/2013 | PIEDMONT INVESTMENT ADVISORS 29,011.000 2,237,678 XXX |
749607 10 7 |RLICORP. ....01/23/2013 | SNYDER CAPITAL 6,250.000 417,015 XXX L
75524B 10 4 |RBC BEARINGS, INC ....03/13/2013 | SNYDER CAPITAL 15,959.000 793,719 XXX L
75605Y 10 6 |REALOGY HOLDINGS CORP ....02/28/2013 | STATE STREET GLOBAL MARKETS LLC 14,489.000 151,108 XXX 1
778296 10 3|ROSS STORES INC ....01/24/2013 | HERNDON 15,452,000 924,920 XXX L
808513 10 5[SCHWAB (CHARLES) CORP ....02/15/2013 | PIEDMONT INVESTMENT ADVISORS! 93,867.000 1,573,781 XXX |
84265V 10 5|SOUTHERN COPPER CORP. ....03/28/2013 | HERNDON 15,516.000 570,680 XXX L
855244 10 9 |STARBUCK CORP. ....01/31/2013 | PIEDMONT INVESTMENT ADVISORS 35,113.000 1,937,191 XXX L
85571Q 10 2| STARZ-LIBERTY CAPITAL ....02/13/2013 | MUNDER 101,231.000 1,465,135 XXX L
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868157 10 8| SUPERIOR ENERGY SERVICES............ccoimmrrereeveeeeiissssseeessssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssns | svessssoees ....02/21/2013 | HERNDON 34,789.000 921,400 XXX L

87162H 10 3|SYNTELINC ...03/12/2013 | MUNDER 1,175.000 74,782 XXX L

880779 10 3|TEREX CORP ...03/12/12013 | VARIOUS 39,189.000 1,190,427 XXX L

883627 10 3| THERMON GROUP HOLD ....03/07/2013 | SNYDER CAPITAL 36,082.000 745,165 XXX L

896818 10 1| TRIUMPH GROUP INC. ....02/20/2013 | PIEDMONT INVESTMENT ADVISORS, 17,133.000 1,205,803 XXX L

911312 10 6| UNITED PARCEL SVC INC ....02/20/2013 | HERNDON 11,102.000 939,304 XXX L

911363 10 9|UNITED RENTALS TR ....02/28/2013 | STATE STREET GLOBAL MARKETS LLC. 335.170 10,588 XXX L

930059 10 0 |WADDELL & REED FINANCIAL-A ....02/25/2013 | VARIOUS 21,666.000 918,736 XXX L
97381W 10 4 | WINDSTREAM CORP ....01/15/2013 | HERNDON 183,205.000 1,762,818 XXX L

98389B 10 0 [XCEL ENERGY INC ....02/26/2013 | PIEDMONT INVESTMENT ADVISORS, 34,896.000 987,560 XXX L
G1151C 10 1|ACCENTURE PLC ....02/13/2013 | HERNDON 25,662.000 1,822,739 XXX L

N53745 10 0 |LYONDELLBASELL INDU CL A ....03/21/2013 | PIEDMONT INVESTMENT ADVISORS! 19,063.000 1,179,971 XXX A

P31076 10 5|COPA HOLDINGS SA. ....02/13/2013 | HERNDON 8,960.000 926,140 XXX L

903914 10 9| ULTRA PETROLEUM 02/25/2013 | HERNDON 107,080.000 1,883,294 XXX L

31339* 10 7|FHLBI 03/31/2013 | Fidelity 3,038,470.000 3,038,470 XXX L

411511 50 4 |Harbor Cap App Inst ...08/31/2012 | Fidelity 1,271.483 56,781 XXX L

316146 10 9|Fid Inv Gr Bond ....03/31/2013 | Fidelity. 24,925.263 198,152 XXX L

018918 22 7|AlinzNFJ Div Val | ....10/31/2012 | Fidelity 1,019.361 13,721 XXX L

74253Q 74 7|PIF Mid Cap Blend | ....10/31/2012 | Fidelity. 7,620.501 130,525 XXX L

880196 50 6| Templeton Foreign AD ....03/31/2013 | Fidelity 8,345.055 58,694 XXX L

780905 84 0|Royce Penn Inv. ....03/31/2013 | Fidelity. XXX L

197199 80 5| Columbia Acorn USA, ....03/31/2013 | Fidelity 2,873.800 91,318 XXX L

015570 20 3| Alger Midcap Growth ....03/31/2013 | Fidelity XXX 1

701769 10 1|Pamassus Equity. ....03/31/2013 | Fidelity XXX L

880199 30 2| Templeton Growth ADV ....03/31/2013 | Fidelity 4534714 93,296 XXX L

018918 23 5|Alinz Div Val ....03/31/2013 | Fidelity XXX L

018913 10 3| All/Bern Intl Val ...03/31/2013 | Fidelity XXX L

416645 60 4 |Hartford cap App Y. ....03/31/2013 | Fidelity 2,893.956 120,606 XXX L

74441C 10 5| Prud/J Midcap GR A ....03/31/2013 | Fidelity XXX L

316184 20 9|Fidelity Magellan K ....07/31/2010 | Fidelity XXX |

316066 84 4 |Fidelity Value K ....07/31/2010 | Fidelity. 8.956 765 XXX L

92646A 82 3| Victory Spl Val | ....07/31/2010 | Fidelity XXX L

315792 28 3 |Freedom K Income ....06/30/2011 | Fidelity 808.908 9,580 XXX L

315792 27 5| Freedom K 2000. ....06/30/2011 | Fidelity XXX L

315792 25 9|Freedom K 2010. ....06/30/2011 | Fidelity 10,066.746 134,290 XXX L

315792 24 2 |Freedom K 2015 ....06/30/2011 | Fidelity. 702.263 9,375 XXX L

315792 23 4 |Freedom K 2020. ....06/30/2011 | Fidelity 8,112.275 112,394 XXX L

315792 22 6 |Freedom K 2025 ...06/30/2011 | Fidelity 17,424.131 247,751 XXX L

315792 21 8 |Freedom K 2030. ....06/30/2011 | Fidelity 164.914 2,346 XXX L

315792 19 2 |Freedom K 2035. ....06/30/2011 | Fidelity. 254.363 3,732 XXX L

315792 18 4 |Freedom K 2040. ....06/30/2011 | Fidelity XXX |

315911 76 8| Spartan 500 Index-Inst Class ....08/31/2011 | Fidelity 1,487.149 80,167 XXX L

74441C 80 8| Prud/J Midcap GR ....10/31/2012 | Fidelity. 1,983.377 68,545 XXX L

701769 40 8|Parassus EQ InclS. ....10/31/2012 | Fidelity 77.833 2,509 XXX L

78081A 30 3| Royce PA Mutaul Inst ....10/31/2012 | Fidelity. 147.584 1,851 XXX L
47803W 40 6 [ JHDSCPL VAl L. s s s sennes | osssseesos ....12/31/2012 | Fidelity 3,717.614 53,757 XXX L

9099999. Total - Common Stocks - Industrial & Miscellaneous. 374,285,789 XXX covvevevereries | ererereneeeeeeeeeereerierierierienien0 [, D00 S
9799997. Total - Common Stocks - Part 3 374,285,789 XXX | o0 [ v XXXivieiinnes
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9799999. Total - Common Stocks 374,285,789 XXX 0
9899999. Total - Preferred and Common Stocks. 376,983,927 XXX 0
9999999. Total - Bonds, Preferred and Common Stock 2,385,469,697 XXX 5,869,041
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
01F030 62 9|FNMA TBA 30YR RN I 01/30/2013{ WELLS FARGO SECURITIES.... 51,546,875 | ....... 50,000,000 | ....... 52,101,563 . 0 [ o [ v 52,101,563 ...(554,688) | ...(554,688) | ...... 45,833 | 02/15/2043| 1FE......
02R030 43 4 |FHLMC GOLD TBA 15YR IO 02/15/2013| WELLS FARGO SECURITIES.... . 52,273,438 | ....... 50,000,000 | ...... 52,257,813 . (V1 U I 52,257,813 | .ocvvvrivernne | o 15,625 | ...... 15,625 | ...... 54,167 |03/15/2026| 1FE......
02R032 43  0|FHLMC GOLD TBA 15YR......vvurivrerierinerieniirinens | ceees 02/27/2013| WELLS FARGO SECURITIES.... | c.covvereerivirerrenes | o 105,324,219 | ... 100,000,000 | ..... 105,218,750 . (V1 PR I 105,218,750 | .ooovervreerrns [ e 105,469 |..... 105,469 |..... 126,389 | 03/15/2026| 1FE......
STATE STREET GLOBAL
912810 QH 4|U S TREASURY.... . 01/28/2013{ MARKETSLLC | | e 16,295,703 | ....... 13,000,000 | ....... 16,798,438 | ....... 16,766,295 | ....oovvevvvvennes | erereed(T873) [ | eeieeeeae(T,B73) [ s | s 16,758,622 ...(462,919) | ...(462,919) | .....120,977 |05/15/2040
912828 NT 3 |US TREASURY......oovveiirinrrierieniseinenssssssssensns | eeee 01/18/2013| VARIOUS ...54,369,023 | ...... 50,000,000 | ...... 46,179,688 | .......46,829,896 verr46,842,192 ..7,526,831 |..7,526,831 |..... 539,480 |08/15/2020
912828 PC 8 |TREASURY. . RN 01/08/2013| CITIGROUP. woe [ | 16,301,016 | ....... 15,000,000 | ....... 14,010,938 | ....... 14183,781 | .o | oo 2881 [ | 2461 | i | e 14,186,242 | ... 2,114,774 | 2,114,774 | ... 61,999 | 11/15/2020
912828 TY  6|US TREASURY N/B.....cocoiierrenieneerceiseinnensneinnies | ceeee 01/28/2013 VARIOUS........coorvieirerinrineinns [ e | s 44,065,430 | ....... 45,000,000 | ....... 44,195,508 | ....oovvreerrrinerens | cerernnrneniennne | e 1891 s | s 1,591 [ o | s 44,197,099 | ..o ...(131,669) | ...(131,669) | .....151,951 | 11/15/2022|1...........
912828 UN 8| US TREASURY N/B......cooiiiririmiminirisnessesssnssnnssnnes | coeee 03/06/2013| BARCLAYS CAPITAL...ccocvvvneree | v | e 25,170,313 | ....... 25,000,000 | ....... 25,260,742 . (568) 25,260,175 | ..o | o (89,862)] ..... (89,862) | ...... 30,387 | 02/15/2023| 1FE......
0599999. Total - Bonds - U.S. Government.. e | s 365,346,017 | ..... 348,000,000 | ..... 356,023,440 | ....... 77,779,972 | oo, 0] v 8,108 0 8,108 0] ... 356,822,456 | ..o 0 |..8,523,561 |..8,523,561 |..1,131,183 |...... XXX... [ XXX....
Bonds - U.S. Special R and Special A t
STATE STREET GLOBAL
3128M8 BT 6|FREDDIE MAC.......ccciiiminiirirnnisinnieiensssiensssines | cenes 03/01/2013{ MARKETSLLC | | e 20,881,036 | ....... 19,514,987 | ....... 20,826,150 . 0 [ o [ e 20,826,150 01/01/2042( 1FE......
3128M9 MN 9 |FREDDIE MAC.. 1| 03/01/2013| MBS PAYDOWN.....ccoovrvmrrnenns [ erererneersninerienins | e 1,037,239 | ......... 1,037,239 | ......... 1,106,442 v | e | s (1,664) | oo [ s (1,664) | ..oovvrvrivere | e 1,037,239 12/01/2042(1...........
3128PT GQ 2 |FREDDIE MAC.. ... | 03/07/2013| WELLS FARGO SECURITIES.... | ..covvvevrvrvvrinirines | e 26,913,401 | ....... 25,536,808 | ....... 26,921,382 . 0 26,921,382 12/01/2025| 1FE......
3128PU LW  0|FREDDIE MAC.. 1| 03/01/2013| MBS PAYDOWN......ooovvrvmrimnnn [ rmrerneirinnineinnenins | covveine 1,471,606 | ......... 1,471,606 | ......... 1,469,766 | ......... 1,471,573 33 KX IR IO 1,471,606 03/01/2026
3128PU P5 5|FREDDIE MAC.. ... | 03/01/2013| MBS PAYDOWN.........ocvvrrrires 9,554,183 ...9,654,183 | . 9,816,513 | ......... 9,554,183 . 0 19,554,183 04/01/2026
3128PU XN  7|FREDDIE MAC.. ... | 03/07/2013| WELLS FARGO SECURITIES.... | c.cvvvveriererviriverns | vevens 31,805,457 30,178,640 | ....... 31,810,173 . (V1 PO IR 31,810,173 04/01/2026
3128PU XV 9|FREDDIE MAC.. ... | 03/01/2013| MBS PAYDOWN.........oovrvrirrnncs 3,845,414 3,845,414 3,951,764 | ......... 3,848,193 (2,778) 3,845,414 04/01/2026| 1...........
3128PW B2 3 |FREDDIE MAC.. .. | 03/01/2013| MBS PAYDOWN......ccovvviinrinie | vrreirernnninnenninens | vereees 1,166,156 | ......... 1,166,156 | ......... 1,220,455 | ........ 1,167,558 | oo [ e (1,402) | s [ v (1,402) | cooevvvrvrerns | e 1,166,156 08/01/2026( 1...........
3128PW EE 4 |FREDDIE MAC.. ....|03/01/2013| MBS PAYDOWN.........ccvvmrrrnnn 8,203,450 | ........ 8,203,450 | ......... 8,566,301 | ........8,213,371 | o | eerereed(9,92) | o [ reieeennd(9,921) [ s | e 8,203,450 08/01/2026| 1...........
3128PY 5V  2|FREDDIE MAC.. 1 | 0111072013 VARIOUS.....coooverinrrierierinne | vererererneessninennes | veeens 15,204,324 | ....... 14,492,035 | ....... 15,126,062 | .......15,100,601 | ...ovvvvreevrrener | cerene(10,452) | oo | e (10,452) | v | e 15,090,149 | .ooovvvevviaens | e 114,175 | ..... 114,175 | ...... 52,928 |05/01/2027|1...........
3128PY HW  7|FREDDIE MAC.. 1vr | 03/07/2013| VARIOUS.....c.ooveiiivniniierniinne | veereresiseeeninenenens | oevens 47214913 | ... 45,253,802 | ....... 47,053,634 | ......46,910,315 | .coooocvvervnnces | ceed(114,753) [ s | e (114,753) | i | s 46,795,562 | .....ccooviins [ eunn 419,350 |..... 419,350 |..... 363,751 |03/01/2027
3128Q0 BL 0|FREDDIE MAC.. ....|01/10/2013| VARIOUS N TR SN 16,515,475 | ....... 15,745,135 | ....... 16,465,967 <o 16,424,553 ..90,922 | ... 90,922 | ...... 57,422 |05/01/2027
3128Q0 LF 2|FREDDIE MAC.. .103/01/2013| MBS PAYDOWN.........cccrvvrnrenns 615,249 | ........... 615,249 | ............ 642,551 | oieierere815,629 | oo | ereeireed(B79) [ | e (379) | e | v 615,249 | ..ovveiieriines | e | s 0 [ s 3,561 |06/01/2027
31292L GW 9 |FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 03/18/2013 VARIOUS........cooveeerrrrinrinennns [ e | v 15,536,150 | ....... 14,697,349 | ....... 15,193,385 | ....... 15,184,634 | ..oooevervcrevrns | erneend9B17) s | e OB17) e | s 15,175,117 | oo | e 361,033 |..... 361,033 |..... 101,137 | 04/01/2042| 1...........
31292L K9 5|FHLBI O 03/18/2013 VARIOUS.........covverrrrerinrinerins [ e | e 46,082,270 | ....... 43,604,500 | ....... 45,495,803 | ....... 45,464,883 | ..o | eerenn(19,201) [ oo | oerereen(19,201) [ oo [ e 45,445,683 | .......cocovveres | o 636,587 |..... 636,587 |..... 300,115 |05/01/2042|1...........
31292L V7 7 |FREDDIE MAC O o 01/09/2013| VARIOUS cevneeenn | e | e 104,311,981 | ...... 98,492,948 | ..... 104,664,147 | ..... 104,645,535 | .....occocovvvenns | 200eee(93,050) | oo | eeeeeei(93,050) | v | 104,552,485 | .... ..(240,504) | ...(240,504) | .....410,092 | 09/01/2042(1...........
312928 AR 1|FREDDIE MAC......ccooimieireerierinsrinerienssssesssesnenes | ceeee 03/18/2013 VARIOUS........coovvererrerinrrrennns [ e | s 33,582,802 | ....... 31,968,080 | ...... 34,095,956 | ....... 34,040,394 33,954,475 ...(371,673) | ...(371,673) | .....219,134 | 10/01/2042(1...........
31294M  HZ  7|FGE02948.........coovvvirrireirernnineierissesiessersnssseenes | eres 03/01/2013{ MBS PAYDOWN.........ovvevririrens | crrvernineirersnincres | oveeninens 736,005 | ............ 736,005 | ............ 780,510 [G16) ) T 736,005 [ ..oovooeiierinns | oo | e (V] IO 2,147 | 07/01/2026| 1...........
31306X EF 6 |FHLMC PC GOL J20134........ccovvrvrrrmeerenineirsennnens | ceeee 03/07/2013 VARIOUS........coovverrrrerirnrinennns [ e | v 27,080,778 | ....... 25,941,779 | ....... 27,368,577 | ....... 27,361,549 (119,199) | v | e 27,242,350 ...(161,572) | ...(161,572) | .....217,116 | 08/15/20271...........
3132GM  FA 5| FGQOB8E1........cvouveerririreririrseisniiserierisesesesinnes | e 03/20/2013 VARIOUS.........ccovvverirrinrinenns [ v | e 21,936,717 | ....... 20,846,882 | ....... 21,488,575 | ... 21,475,806 | ...ovvvrererrenes | cererened($,234) [ o | (4,234 [ | e 21,471,572 | o [ 465,145 | ..... 465,145 | ..... 143,699 |01/01/2042| 1...........
3132GS KV 0| FEDERAL HOME LOAN MORTGAGE CO FHLMC... |..... 01/09/2013 VARIOUS..........oovviriniinniinins [ e | e 68,734,386 | ....... 64,883,816 | ....... 66,921,573 | ....... 66,880,326 | .....oovrreriiins | cerirnes (7,425) | oo | s (7,825) [ oo | v 66,872,901 | ..ccoovirrrrinne ..1,861,484 |..1,861,484 |..... 271,102 |04/01/2042|1...........
3132GT D7 9[FG QO7926........ccercerreirierirerieeesseesssiseriesiesens | ceens 02/08/2013| VARIOUS.........coovererrrrerierirens 23,589,301 22,340,660 | ...... 23,220,233 | ....... 23,205,142 | ..ovvvvcrireriees | cevienns (LS U I (6,584) [ ..overcervrine | 0000r23,198,558 | .o | s 390,743 |.....390,743 |..... 154,011 | 05/01/2042| 1...........
3132GT  PH 4 [FREDDIE MAC.......cocoivirimiineinerirssissisessinsisessis | cvene 03/01/2013| MBS PAYDOWN..........ovvvvrinnns 369,481 | ............ 369,481 (211) | e | 369,481 | oo s [0 | 1,078 | 05/01/2042(1...........
3132GU 2N 3|FG QO4B1......ooeevrricercerseinerieniesieessnisensenens | eeee 03/01/2013| MBS PAYDOWN........coovcvrmrrnnee 305,444 | ........... 305,444 | ...........323,024 | ............305,525 | ..cccconrrirrre (82) 07/01/2042|1...........
3132GU RT 3 |FREDDIE MAC o 03/01/2013| MBS PAYDOWN........ccovvrvmrrnes | cvvrmrernenisnineiiienes | vvvieninns 701,687 | ..coooneee. 701,687 (218) 07/01/2042|1...........
3132GV NK  4|FEDERAL HOME LOAN MORTGAGE CO v [ 01/09/2013 VARIOUS........ccovvieirrrinrinnins [ e | e 29,536,737 | ....... 27,901,201 (22,108) [ ..ovvveverrrireins | e (22,106) | .cvvovevienen ST IV 200,093 |..... 200,093 |..... 116,171 | 07/01/2042| 1...........
3132HM  ES 6| FREDDIE MAC.......cccocmmimrreriieineriseernesiensesesnens | e 03/01/2013 VARIOUS........coovvemrrrrrinrinerins [ v | v 33,060,664 | ...... 31,542,738 | .......33,568,373 | ......33,522,119 | ..ccoosvvvrrvers | v (137,428) | ..o | s (137,428) 33,384,690 ..(324,026) | ...(324,026) | .....307,538 |09/01/2042(1...........
3132HM  Z3 8| FHLMC PC GOL Q11662.........cccvervreeircrierierines | v 03/01/2013| MBS PAYDOWN.......ccocmrivrmiinns | crrerermerinneiseinnnes | eveiseinns 146,571 | covvvvnne 146,571 | o0 156,327 | i 146,612 | i | e, (40) TCTO) ) U 146,571 | oo | e | i) (V1 IO 860 |10/15/2042|1...........
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3132HM  ZM 6| FREDDIE MAC........oocirimerrrerieesersssssssssensssisees | e 03/01/2013| MBS PAYDOWN.........ccomvrimrrnnes | erermeernerinninneinienes | veeineenns 522,429 | ............ 522,429 | ... 553,694 | ............ 522,642 | ..ooovirreriren | e (213) (VA IS IS 522,429 | ..o | e | e (V)N I 1,870 {09/01/2042|1...........
3132HN DM 8|FREDDIE MAC.. vvee | 02/07/2013] VARIOUS.......oocvvireierinrireiniinne | veererieniseerennsinnees | oevnns 36,289,965 | ....... 34,453,105 | ....... 36,547,208 | ....... 36,538,174 | ..o [ e (46,084) [ ..voverevrriecires | e (46,084) 10/01/20421...........
3132HP AX 2|FREDDIE MAC.. ....|03/01/2013| MBS PAYDOWN.........ccvvmrrrnncs .16,990 11/01/2042(1...........
3132HP HL 1 |FREDDIE MAC.. ... | 03/01/2013| MBS PAYDOWN.........ovvvrrrires 544,890 11/01/2042(1...........
3132HP HZ 0|FREDDIE MAC.. .103/01/2013| MBS PAYDOWN.......covieirmrinins [ errreeerineivenninens | e 688,798 rreeenn..088,798 11/01/2042 1...........
3132HP MH 4 |FREDDIE MAC 03/01/2013| MBS PAYDOWN........ccovcvrrrrnnee 350,119 | voeereeenn350,119 | i 371,072 [ oeveeeeien | eeveereneninniies | eerernenee(189) [ [ erreieneec(189) | e [ v 350,119 11/01/2042(1...........
3132HP SD  7|FREDDIE MAC.. vver | 03/18/2013] VARIOUS.......oocvviriiernrireinninne | veerernnisserennnisnees | cevnns 84,682,498 | .......79,867,586 | .......85,060,539 | .......84,958,841 | ...cceecvviveinn | cerrs(167,414) | oo | e (167,414) | s | e 84,791,426 ..(108,929) | ...(108,929) | .....548,911 [11/01/20421...........
3132HQ BT 8 |FREDDIE MAC.. ....| 03/01/2013| VARIOUS JSUPUUTUN IFOURRRIINN IO 72,461,856 voe e | 200(205,735) [ e | 2000e(205,735) [ e | s 73,294,206 ...(832,350) | ...(832,350) | .....474,583 | 11/01/2042| 1FE......
3132HQ DJ 8|FREDDIE MAC.. v.er | 03/01/2013] MBS PAYDOWN.......coovvmrirrirnis | vrrrernnneerernninniins | overnrinns 429211 | ........... 429211 | ... 457,244 | ........... 429,927 | ..o (716) ....429,211 12/01/2042(1...........
3132HR M6 4|FREDDIE MAC.. .103/01/2013| MBS PAYDOWN........cccnvvrrnnne 53,657 (27) 53,657 01/01/2043|1...........
313206 Q7 2|FREDDIE MAC.. 03/01/2013| MBS PAYDOWN........ccovcvrmerrnnee 66,580 (<74 TR IR 66,580 02/01/2043|1...........
31417A VW 6 |FANNIE MAE.... I 02/01/2013 VARIOUS.........ooovvirininniinins [ e | s 86,304,354 | ....... 81,137,115 | ....... 83,482,485 | ...... 83,090,421 | ..cooovrvvrrrei | e 263,085 | ..o | e 263,085 [ ..o | s 83,353,506 01/01/2042|1...........
61690K AE 2 |MORGAN STANLEY BAML TRUST.........ccomvvvrrrneres | ceene 01/16/2013| CITIGROUP.........ovvrerririirinnns [ coverirerireeineenseins | e 10,342,578 | ....... 10,000,000 | ....... 10,299,902 . (V] OO IR 10,299,902 02/15/2046| 1FE......
90270Y BF 5|UBS COMMERCIAL MORTGAGE TRUST CMO....... | ..... 03/04/2013{ VARIOUS........coovvmrvrriirireiinnnns | crverissineirennsinnens | vevnes 20,586,719 | ....... 20,000,000 | ....... 20,599,849 795 795 | oo [ e 20,600,644 |.....coovvenes | won (13,925) | ..... (13,925) | ...... 55,732 | 02/01/2023| 1FE......
3128M9  JB 9[FHLMC GO7158.....cciveerearirsissnissersssnisssesensssninnens | aeees 02/13/2013| VARIOUS ....39,051,663 | ....... 36,855,379 | ....... 39,274,014 . 0 ......39,274,014 ..(222,350) | ...(222,350) | .
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENE.......uuuiuuuiiiiiiiiiiiiirisiisseissssisess st sssssssssnnes | eoens 942,531,184 | ..... 895,164,867 | ..... 940,758,830 | ..... 712,390,159 | ..o 0]... (820,442) | ...oovvvririnnn 0] (820,442) | ...oovvvnnd 0. 937,433,391 0 ]..5,097,793 |..5,097,793
Bonds - Industrial and Miscellaneous
STATE STREET GLOBAL
00103X AC 7 |AES IRONWOOD LLC......ccovrvrrrrerirrererierinerinenins | eeee 02122013 MARKETSLLC | e [ v 173,538 | covrvrne 170,351 | v 173,315 | o 173,551 | oo [ e (13) (G) ] T 173,538 | oo [ e [ e (V] I 3,018 | 11/30/2025| 3FE......
00287Y AB  5|ABBVIE INC......covvvrveereiririersiseerssseienissisens | e 02/15/2013{ WELLS FARGO SECURITIES.... 3,022,470 | ......... 3,000,000 | ......... 2,993,730 163 163 2,994,046 | .....cocovvvrve | e 28,424 | ... 28,424 | ... 15,021 |11/06/2017| 2FE......
STATE STREET GLOBAL
00404A AC 3 |ACADIA HEALTHCARE.........cocormmrrmrernerieriererneeninns | ceeee 03/12/2013 MARKETSLLC | | e 67,725 | .covvvrenne 60,000 | ..ccoovrrrne 58,994 | ..o 59,078 | .ooeverererieiriens | e 8,647 8,647 | oo | e 67,725 | .oovevrvcenns [ o | e (V)N I 2,811 | 11/01/2018| 5FE......
02005N  AJ 9|ALLY FINANCIAL INC.......ovvrererriirierierencereninens | ceens 02/13/2013| BARCLAYS coe | e | e 1,446,000 | ......... 1,200,000 | ......... 1,189,392 | ......... 1,190,972 213 213 [ e | e 1,191,185 | oo | e 254,815 |..... 254,815 | ... 38,500 |09/15/2020| 4FE......
02406P AM 2 |AMERICAN AXLE & MFG CO.  CORPORATE..... | ..... 02/22/2013| WAMCO 80,375 | e 60,000 | ..cooovvnne 60,000 . (V1 ORI ISV 60,000 [ ..ovvevrvirrns | e 375 | v Y4 03/15/2021| 4FE......
STATE STREET GLOBAL
025816 BD 0 |AMERICAN EXPRESS CO. 01/15/2013| MARKETS LLC 996 .1,000 996 . 0 996 [ ..ovvrrerenres [ e | e 0 12/02/2022| 1FE......
029229 AB 7 |AMERICAN RENAL HOLDINGS.........ccoovvemvrnervenis | e 02/13/2013] WAMCO......ccorvvnrrierierinieininis | crererernseisssineiienes | vvvieninns 158,250 | .oovvvene 150,000 | .oovvenees 149,802 | vvoovreer 149,735 | oo [ i (10) (L) TR 149,725 | oo | v 8,525 | ....... 8,525 05/15/2018| 4FE......
035229 DD 2| ANHEUSER BUSCH.......coovcumiiiiiciineineiiseiseineies | e 02/22/2013 VARIOUS........coovvirirrrrnrineins [ e | s 11,915,000 | ....... 10,000,000 | ....... 10,330,000 | ....... 10,190,166 | ..oovvvrererrincs | e (83,367) [ .oeveveeercrireins | eereeens (83,367) | vvveeeirens | s 10,106,798 | .....cccvvvrennee ..1,808,202 |..1,808,202 01/15/2018| 1FE......
STATE STREET GLOBAL
045086 AC 9 |ASHTON WOODS USA/FINANCE...........ccconevrivirnees | ceene 03/08/2013 MARKETSLLC | | e 80,808 | ..ocovvuvne 72,800 | .coooverrneee 14,196 | .cooovvrrnnes 50,419 [ oo | e 30,389 | oo | e 30,389 | .o 06/30/2015|5...........
05531F AK  9|BB&T CORPORATION 01/07/2013| JEFFERIES & CO INC 2,581,950 2,500,000 | ......... 2,498,825 | ......... 2,498,964 | ...ooovvririvrins | s 7 7 03/22/12017| 1FE......
06051G  ET  2|BANK OF AMERICA CORP.........c.cocovmrrmmrirneinnrinnins | e 03/14/2013 FTN FINANCIAL.......ccoovvvmerrrerinn | o | cvereens 2,000,260 | ......... 2,000,000 | ......... 1,996,980 85 85 01/11/2018| 1FE......
06051G  EU  9|BANK AMER CORP........covvverririrrirnerirerierinieinnns | e 03/14/2013| BANK AMERICA v | e | e 1,983,200 | ......... 2,000,000 | ........ 1,988,880 113 13 01/11/2023| 1FE......
06647F AA 0|BANKRATE INC......oevvriirrineiieiiesineieeiseisseninnens | e 01/08/2013] WAMCO......ccovvvivecrierineinnnins | crererseessseiseiinnes | eveiineinns 176,600 | ............160,000 | ............173,269 | ............ 167,075 | oo [ e (97) (97) 07/15/2015| 4FE.......
07556Q BC  8|BEAZER HOMES USA INC [ 01/29/2013| WAMCO 140,500 . 0 02/01/2023|5...........
084670 BJ 6 |BERKSHIRE HATHAWAY INC.. v [ 02/22/2013 VARIOUS.........covvviiimrineiienns [ v | v 7,043,030 | ......... 7,000,000 | 006,974,380 | oo i | i (14) (14) 02/11/2023| 1FE......
084670 BK 3 |BERKSHIRE HATHAWAY .....cccovturriinermerireeerneennnns | ceeee 01/29/2013| VARIOUS.........coovvrrerirrrerirnens 3,956,120 | ......... 4,000,000 0 02/11/2043| 1FE......
STATE STREET GLOBAL
09776N AB  8|BON-TON DEPT STORES e 02/22/2013 MARKETSLLC | | v 53,000 ....53,000 2,005 2,005 03/15/2014| 5FE.......
10623P CK 4 |BRAZOS STUDENT FINANCE CORP........cccccormrnens [ eree 03/18/2013| VARIOUS reveri 600,000 ..600,000 . 0 07/01/2038 1FE......
120111 BL  2|BUILDING MATERIALS CORP e 03/26/2013] WAMCO.......ccorvemirierierernceininins | ceeeeerneeisssineinenes | veeiieenns 131,100 120,000 | ............ 123,662 | ......... 124,343 | oo | e (138) (138) 05/01/2021| 3FE......
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12189L AN 1|BURLINGTON NORTHN SA.......occmvrimerrrmrinerirennns | e 03/05/2013| VARIOUS.........coovvvrrvrrrrerirens 3,009,150 | ......... 3,000,000 2,999,490 . (V1 OO IS 2,999,490 | .ovvovreniiienen | e 9,660 | ........ 9,660 |..vvvrrerirnns 03/15/2043|3...........
12189T AY 0 |BURLINGTN NORTH SANTA FE.. R 03/15/2013| FTN FINANCIAL............ 3,514,670 | ......... 3,000,000 | ......... 3,181,893 | ........ 3,110,598 | ..o | v (G024 O ISR (5,047) [ coovvvrvrverinn | 03,105,551 | oo [ 409,119 |..... 409,119 | ...... 65,446 | 05/01/2017| 2FE......
12505B AA 8| CBRE SERVICES INC e 03/19/2013] WAMCO......ccovvvrrieriereneennnnins | ereeeerneesssiseisienes | oveinseinns 121,500 | cooovrerne 120,000 | .ovrernees 120,000 . 0 [ e | e 120,000 | oo | v 1,500 | ........ 1,500 | oo 133 | 03/15/2023| 2FE......

STATE STREET GLOBAL

12572Q AD  7|CME GROUP INC e 03/14/2013| MARKETS LLC 2,093,100 | ......... 2,000,000 | ........ 2,101,880 v | e | s [CIAL) ] TR I (I 1<) ) RN I 2,093,145 | ..ooovvvrncnn | e (45) [ v (45)| ... 67,083 |02/15/2014| 1FE......
126238 AE  0|COMM MORTGAGE TRUST. .+ | 03/06/2013| VARIOUS.........ovvriinricirerinns | vevenieniiensicnninns | v 20,072,748 | ....... 20,055,000 | ....... 20,440,687 | ....... 15,373,604 | ..o | e (1,618) | s | e TQICLE:) T I 20,438,834 ...(366,086) | ...(366,086) | ... 92,024 |12/10/2045| 1FE......
12624B AC  0|COMM MORTGAGE TRUST. OTI2013] e | e | s 13,945,039 | ....... 13,000,000 | ....... 13,421,403 3,418,425 (801) 3,417,624 527,415 |..... 527,415 | ...... 55,104 |05/15/2045| 1FM.....
12624K  AD 8| COMM MORTGAGE TRUST. ....|01/16/2013| DEUTSCHE BANK SECURITIES ...10,586,328 | ....... 10,000,000 | ....... 10,249,353 | .......10,247,317 v 10,246,644 | ... | ....339,684 | ... 339,684 | ... 44,583 |08/15/2045| 1FE......
12624P AE  5|COMM MORTGAGE TRUST. .101/16/2013| VARIOUS........oveieirniieeineriene | cerveeeiseisnseisssinns | eeeens 31,302,466 | ....... 30,475,000 | ....... 31,218,658 | ....... 31,216,216 | ..oveecvrerreces | eerreened(1,862) [ oo | e (1,862) [ oo | v 31,214,354 | .o | 88,112 | 88,112 |..... 116,907 | 11/15/2045| 1FE......
12624Q AR 4| COMM MORTGAGE TRUST. 03/14/2013| CREDIT SUISSE CORP.......cooev. | werrermerirereniernieins | e 20,084,375 | ...... 20,000,000 | ....... 20,354,982 | ....... 10,249,186 | ..voovervvrevrns | eereeeeee(1,523) [ o | e (1,523) [ e | s 20,352,749 | ..o ...(268,374) | ...(268,374) | ...... 80,835 |10/15/2045|1...........
126650 BH 2 O B 01/03/2013| JEFFERIES & CO INC 2,898,158 | ........ 2,436,000 | ......... 2,607,219 | ......... 2,540,995 (437) 2,540,558 | ...cooovviinnis [ 357,600 |..... 357,600 | ...... 14,396 |06/01/2017| 2FE......
12673P AC 9 O 02/15/2013| SUSQUEHANA 3,397,920 | ......... 3,000,000 | ......... 2,985,175 | ......... 2,988,897 B4 | s | e 2,988,961 | ...ovvvcrierins [ e 408,959 |..... 408,959 | ...... 35,833 [12/01/2019| 2FE......
140420 MV 9| CAPITAL ONE BANK.... e 02/12/12013{ VARIOUS........coovvvrvrririririrnrns 6,972,310 | ......... 5,000,000 | ......... 6,324,000 | ......... 6,086,474 | ....cocvvvireirins | e 885,837 | .coevvevivirines | e 885,837 | .o [ v 6,972,310 | .covvverivres e | v 0 ... 251,778 |07/15/2019| 2FE......
156700 AL O|CENTURYLINKINC.....ccooosiiirrineiierinrineniseiseisnnes | e 01/17/2013| DEUTSCHE BANK SECURITIES | ......ovvoreiririineins | crereens 4,429,800 | .........4,000,000 | .........4,229,620 | ......... AAT6,457 | oo | s (2,276) (V34(:) ] N 4,174,181 04/01/2017| 3FE......
156700 AW 6| CENTURYLINKINC......cccomiverererirerinerireriseirssinenes [ e 03/19/2013| WAMCO 201,850 0 ....200,000 04/01/2020| 3...........
156779 AL  4|CERIDIAN N 03/15/2013{ WAMCO, .53,000 0 03/15/2021| 3FE......
165167 CC 9| CHESAPEAKE ENERGY CORP.... e 02/07/2013| WAMCO 45,150 (37) 12/15/2018| 3FE......
165167 CF 2| CHESAPEAKE ENERGY CORP........cccccosvvmivvniinnns [ 03/15/2013| WAMCO .152,600 (235) 08/15/2020| 3FE......
165167 CH 8| CHESAPEAKE ENERGY CORP.... IO 02/01/2013| WAMCO (46) 03/15/2019| 3FE......
165258 AA 2| CHESAPEAKE OIL OP/FIN JOT 02/27/2013| WAMCO 10,275 ...10,000 0 11/15/2019| 3FE......
17121E  AD  9|CHRYSLER GP/CG CO-ISSUER.. v [ 01/22/2013] WAMCO......ccorverrerrierineeninnins | creeeirnenisssineisienes | veevseenn 449,750 ..400,000 (110) 06/15/2021| 4FE.......
18538R AC 7 |CLEARWATER PAPER CORP.. IO 02/22/2013| WAMCO 504,185 | ............465,000 | ..........481,119 | ... 482,423 | oo | 021762 | s | e 21,762 [ oo 06/15/2016| 3FE......
20030N BH 3|COMCAST CORP I 02/14/2013| JEFFERIES & CO INC......ovvvver | crrerimrineirnniiinnins | cvereeens 3,022,020 2,974,830 (36) 2,974,794 01/15/2033| 1FE......
20048E AY 7|COMM MORTGAGE TRUST e 03/25/2013 VARIOUS........coovvemerrerinrinenins [ eeverineriiesineeiseins | e 30,246,484 | .......30,000,000 | ....... 30,897,890 v | e | e [CTTIX ) T I (IR SR O 30,894,588 01/10/2046| 1FE......
210795 PW 4 |CONTINENTAL AIRLINES INC......cccovvvvrvrvirervririrns | e 02/27/2013{ WAMCO, 283,500 85 85 ....268,213 09/15/2015| 3FE......
228189 AA 4| CROWN AMERICAS LLC/C [ 01/16/2013| WAMCO 90,113 0 90,000 01/15/2023| 3FE......
23327B AK 9|DJOFINLLC/DJOFI IO 02/14/2013| LOOMIS 503,616 55 55 v 503,616 04/15/2018| 5FE.......
247367 BJ 3 |DELTA AIR LINES 2007-1B.. IO 02/11/2013| CALL at 100.000...... .10,821 89 89 10,821 08/10/2022| 3FE......
247367 BK  0|DELTA AIR LINES 2007-1 C. e 02/11/2013| CALL at 100.000...... 859 (18) 859 08/10/2014| 4FE.......
247916 AB  5|DENBURY RESOURCES INC... R 02/05/2013f WAMCO......coovvvrvereriiinninniiniinns | erverssmnsirersninses | oveeninens 147,595 | ....oe0..... 140,000 | oo 148,750 | e 148,750 | o | e (1123) | | v (1,123) [ 03/01/2016| 4FE......
248230 AH  1|DENBURY RESOURCES INC.........cocomvrvmirrrcrirniins | weene 01/22/2013] WAMCO......ccorvvirmerierineennnnins | eeereeerneessssiseisienes | veeiseenns 100,375 07/15/2023| 2FE......
25389M  AD 1 [DIGITALGLOBE INC........ccoovvreverimrerreriirinrirerirerins | e 03/28/2013| WAMCO 49,813 0 02/01/2021| 4FE.......
25746U BE  8|DOMINION RESOURCES, INC........cccccomvvumrrinerierins | coene 03/25/2013| KEYBANC CAPITAL MARKETS. | ...ccvorvercerneinneins | cvereens 2,469,760 | ......... 2,000,000 | ......... 2,247,940 | ........ 2,165,895 | ..o | e (6,623) | cvvovvrcereriiieees | v (6,623) | ..o | v 2,159,271 | vveevervcree | e 310,489 |..... 310,489 | ...... 36,622 | 06/15/2018| 2FE......
257867 AX  9|RRDONNELLEY & SONS.......cccomrereeririrnericrirenins | eene 01/02/2013| BARCLAYS 63,700 | coovvernine 65,000 | ..coooverenen 62,400 | ...... 62,400 . (VN OO ISV 62,400 | ..ocorvririrne | e 1,300 | ........ 1,300 | .o 641 |05/15/2018| 3FE......
263534 BT 5 |DUPONT EI NEMOUR........ccocvirmniiirnnineirennninnins | e 03/19/2013{ KEYBANC CAPITAL MARKETS. | ....coovvrvvvcrvniiceres | v 6,169,030 | ......... 5,000,000 | ......... 5,075,750 | ......... 5,047,349 | ..ooviiviven | v ((IVZ4) ) I ISR ((IV24:) ) [N I 5,046,074 |.....cccccevvenee 1,122,956 |..1,122,956 | ..... 184,167 | 07/15/2018| 1FE......
269279 AD 7 |EXCO RESOURCES INC O 01/2412013] WAMCO......ccovverrrerierineeinnnins | ereveeersesisssiseisienes | oveineinns 154,400 | .oovvvnnee 160,000 | .oovvrnees 141,269 165 165 D AAA807 | | e 9,593 | ........ 9,593 | ........ 4,467 | 09/15/2018| 5FE......
29250R AU  0|ENBRIDGE ENERGY PARTNERS.... O 01/29/2013| SCOTIA CAPITAL. ..o [ crrerirereneernninenes | evereees 3,183,270 | ......... 3,000,000 | ........ 3,164,640 | .........3,153,980 | ..coeovrrriverires | orrrre (1,234) | oo [ s (1,234) [ oo BAB2,T4T | e | s 30,523 | ... 30,523 | ...... 47,600 |09/15/2021| 2FE......
29269Q AA  5|ENERGY FUTURE/EFIH FINAN... O 03/11/2013f WAMCO.......covvvierernriiinrineiiins | cevversensirernninsenes | cvvveins 1,389,443 | ........ 1,227,000 | ......... 1,325,390 | ..o 441,150 | s | e (1,955) | cvovevererineieees | cvvvriennd (1,955) | cooevenirerine 1,323,288 | oo | e 66,154 | ...... 66,154 | ...... 32,119 | 12/01/2020| 4FE......
29273V AC 4 |ENERGY TRANSFER EQUITY. e 01/28/2013| WAMCO 46,300 | v 40,000 | ..coovrrenee 40,000 0 | oo | errrerernenid0,000 | oo | e 6,300 | ........ 6,300 | .overnees 883 | 10/15/2020| 3FE......
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293791 AW 9 |ENTERPRISE PRODUCTS OPER.........cccovcvuerimrins | e 03/07/2013] WAMCO......ccorveirmeriereneeninnins | cremeerneesssssnessnenes | veeiseenns 189,488 | ............165,000 | ............148,137 | ....ccc.... 145,188 | .oooocevrvvvines [ s (701) [L40)) ) [T IS 144,488 | ..oovvvvrvc | e 45,000 | ...... 45,000 | ........ 6,920 |01/15/2068| 2FE......
30227C  AA 5|EXTERRAN HLDGS INC.......coovverrririererineisernnisinns | enes 03/26/2013] WAMCO......coovvviereririnrinniieiinns | errverisinsisernnisees | oveerinens 139,475 . woe e | 1 1 04/01/2021| 4FE......
319963 BE 3 |FIRST DATA CORP......cocoosiiirinerieriesirseerseinnes | eeee 01/22/2013| WAMCO .20,750 20,000 | oo 19,900 | oo 19,900 372 372 11/01/2020| 4FE......
337915 AA 0 |FIRSTMERIT CORPORATION.......ccocomrvrerirrererirnns | e 01/28/2013| SUSQUEHANNA GROUP.......... | coovererererneerrrinenes | cvereees 1,005,160 | ......... ,000,000 | ..o 999,680 . 0 02/04/2023| 1FE......
354613 AJ 0 |FRANKLIN RESOURCES INC........cccoovvivrivariririans | e 03/12/2013| VARIOUS 2,992,230 | ......... 3,000,000 | ......... 2,992,500 | ......... 2,992,603 194 194 2,992,797 09/15/2022( 1FE......
35671D BE 4 |FREEPORT-MCMORAN C & G.....ccvvvvuevrmrinerienins | ceene 02/28/2013| NOMURA SECURITIES. 3,017,280 | ......... 3,000,000 2,999,700 0 2,999,700 03/15/2018| 2FE......
35671D BF 1 |FREEPORT-MCMORAN C & G.....cccovcvvvrerrrrierrrninnns | e 02/28/2013{ STERNE AGEE & LEACH.......... | covevevervrverivivcres | v 2,017,500 | ......... 2,000,000 | ......... 1,999,240 (V1 IUROROOROR ISP 1,999,240 03/15/2020| 2FE......
36192C AE 5|GS MORTGAGE SECURITIES TRUST. O 03/25/2013 VARIOUS........coovvemerrerinrinenins [ eernerneriiesineeneeins | veeees 10,097,852 | ....... 10,000,000 | ....... 10,299,880 v | e | e (X)) R I QI A) ] I [ 10,298,467 ..(200,615) | ...(200,615) | ...... 46,189 |02/10/2046| 1FE......
36192P  AJ  5|GS MORTGAGE SECURITIES TRUST......ccccvrvvrverns | o 02/28/2013{ VARIOUS.........coovvmrrrviirireiinnnns | erversnrneirersninnens | vevnes 20,099,219 | ....... 20,000,000 | ....... 20,499,568 | ....... 20,498,641 | ..cvvvrvirins | e 157,391 | o | v 157,391 | oo | e 20,656,031 |..covvrcrcene ..(556,813) | ...(556,813) | ..... 129,407 | 11/10/2045 1FE......
STATE STREET GLOBAL
374689 AD 9 |GIBRALTARINDS INC......cccovmivirviirirerineirernnireies | e 01/23/2013{ MARKETS LLC | | v 31,163 . 0 30,000 02/01/2021| 4FE......
37946S AB 3| GLOBAL GEOPHYSICAL 03/26/2013| VARIOUS..........coovvveerrrrricrirnens 302,450 | ............355,000 | ............321,289 | ............ 321,289 | oo | e 1,309 [ v | v 1,309 [ oo ....322,598 \ , 05/01/2017| 5FE.......
38141G RC 0| GOLDMAN SACHS GROUP INC.........coocvmmrvmirverins [ 03/26/2013| SUSQUEHANAL..........coovivinrians [ o | v 4,062,820 . (8) (8) 3,998,312 | oo | 64,508 | ...... 64,508 | ...... 17,021 {01/22/2018 1FE......
41146A AD 8 |HARBINGER GROUP INC........cocormrrmrrreririrerrrinnins | e 03/28/2013| WAMCO 84,500 | .............80,000 | ..cccccc0ee. 79,300 | coororrnnee 79,300 | coooververerinns | e 8 8 | v | e 79,308 | s [ e 5192 | ... 5192 | v 1,733 |07/15/2019| 4FE.......
STATE STREET GLOBAL
416515 AU 8|HARTFORD FINL SVCS GRP.......cccruvemrrrririrverins | ceeee 03/28/2013 MARKETSLLC | | e 3,124,189 | ......... 2,547,000 | ......... 2,778,828 | ......... 2,728,779 | oo | v 395,409 | ..o | e 395,409 | ..oovvrrerines | e 3,124,189 | oo | e, 03/15/2018| 2FE......
427056 BC 9 |HERCULES INC 01/31/2013] WAMCO......ccorvervierierineennnnins | creeeernesisssiseisienes | oeeviseenns 113,59 | oo 125,000 | .ovrvrnees 101,251 | coovrer 101,912 56 FSTC 1 IR ISR 101,968 | .ooovvvvvrieeen | e 11,626 06/30/2029| 4FE......
459745 GP 4 |INTL LEASE FINANCE CORP.......ccoecemerrrmrrrerirerins | ceene 03/07/2013| VARIOUS 3,001,250 | .. ,000,000 2,999,880 ) 2 2,999,878 1,372 04/15/2018| 3FE......
45974V B7  2|INTL LEASE FINANCE CORP........cccrurrmrvrrrmrririnnns | e 03/25/2013] MATURITY....ocovivvinriernnrniirens | e | oveeninens 169,000 | ..covvvrec 169,000 | .oovvrnees 149,238 | ...ccoooee 167,161 | oo | e 1,839 [ | s 1,839 [ oo | v 169,000 | .oovvvvriireni [ e 03/25/2013| 3FE......
46634S AC  9|JP MORGAN & CO COMM LOAN COMM MBS........ | ..... 02/04/2013 UBS SECURITIES........ooocomvvemrres [ coerrreriieresissiis | e 10,703,125 | ....... 10,000,000 | ....... 10,222,656 | ....... 10,212,329 | oo | e (2,148) (2,148) [ oo | v 10,210,180 | .ovovvvrverens | s 492,945 | ... 492,945 | ...... 64,302 |05/15/2045| 1FM.....
46636V AC 0 |JPMORGAN CHASE COMM MBS COMM MBS........ | ..... 01/29/2013 VARIOUS.........coovvverirrrrmninenns [ e | e 26,660,466 | ...... 23,525,000 | ....... 26,304,157 | ....... 26,197,970 | ..cooovvriverrens | v (18,947) | e | e (18,947) | ovvovvervens | v 26,179,023 | ..covvrvrirres [ e 481,444 | ... 481,444 | ... 147,043 | 08/15/2046| 1FE......
46638U AC 0| JPMORGAN CHASE COMM MBS COMM MBS........ | ..... 03/14/2013 JPM.....corierinrineineninneiseiinnnes | wreeriresiiseessennnins | 20er.9,996,094 | .......10,000,000 | .......10,249,960 | .......10,248,859 |.......ccoevwmvrrrs | vorrerrns [(0%) ] R I (1,703) [ cooevervvvvveirns | 20 10,247,156 | oo ..(251,062) | ...(251,062) | ...... 84,873 | 10/15/2045(1...........
472319  AJ 1 [JEFFERIES GROUP INC.......coevorirrrierrerrnerirenies | ceens 01/30/2013| BONDS DIRECT JEFFERIES..... 148 148 | e | e 29817 | s | e 6,541 | ........ 6,541 | ... 320 |11/09/2015| 2FE......
476556 CW  3|[JERSEY CENTRAL PWR & LT....oovivvrrvirerneireirenns [ e 01/04/2013| FTN FINANCIAL............ 5,815,050 | ......... 5,000,000 404 404 06/01/2017| 2FE......
49327TM  2A 1 |KEYBANK NATIONAL ASS......covvoiriirirnnrierirnsinns | ceens 01/29/2013| SUSQUEHANA 2,999,010 | ......... 3,000,000 2,997,120 (V1 ORI ISP 2,997,120 02/01/2018| 1FE.......
50075N  AS 3| MONDELEZ INTERNATIONAL......ccccoervmrvreriririnnns | ceeee 03/26/2013| VARIOUS.........ccoovvvmrinrrneirenins [ crverirerineeinsinnies | cvevenes 9,658,040 | ......... 8,000,000 | ....... 8,781,840 | ......... 8,495,622 | ...covvrerirniins | e (22,531) [ v | e (22,531) | covvvvervriiens | i 8,473,091 08/11/2017| 2FE.......
50077B AC 2 |KRATOS DEFENSE & SEC......cc.coovumiviiineinniiincies | eeee 03/21/2013{ WAMCO, 504,938 | ..o 460,000 | ..ocoonees 475,932 | ..o ATT,786 | oo | s [QIROLSK) ) T I (1,083) [ cooovereervrinns [ e 476,703 06/01/2017| 4FE.......
STATE STREET GLOBAL
501786 AG 2 |LBIMEDIAINC......occonirerrerrcrienencerseiserierienens | eeee 02/06/2013 MARKETSLLC | [ v 137,625 | covvvvnne 150,000 | .ovvvrneees 128,250 243 243 [ e | e 129,998 | i | e 7,627 | ........ 7,627 | ... 6,188 | 04/15/2019| 5FE......
502413 AY  3|L-3 COMMUNICATIONS CORP.........cccovvrvrrmrrrurrnrnns | e 03/08/2013| WILLIAM BLAIR INC. 5,294,974 | ......... 4,675,000 | ......... 4,786,592 | .......4,759,415 | .oooirvvreees | eereeeen(1,968) | o [ everennn(1,968) [ o 10/15/2019| 2FE......
51509B AC 8 |LANDRYSINC.....ccooomirimrirniererirrenerieriesiseessninens | eeee 01/22/2013] WAMCO......coovverrerierineennnins | ereeeernesisssissisienes | ovevseenns 17,975 | v 110,000 (47) 05/01/2020| 5FE......
55181W  AA 2 |LYNX T CORP.....ovvviririreriisnresieniecesseisniienins | e 02/07/2013| WAMCO 204,000 | ............ 200,000 0 04/15/2021| 2FE.......
56656P AB 9 |MARFRIG OVERSEAS LTD.....cccoovverierreinerneirneries | ceeee 01/14/2013| MERRILL LYNCH (BOA) 308,275 | .coovnee. 330,000 311 31 05/04/2020| 4FE......
STATE STREET GLOBAL
570506 AN 5 |MARKWEST ENERGY PART/FIN......cccoovmmirmmerirerens | ceene 021112013 MARKETSLLC | | e 59,640 | ..oocoonnvn. 56,000 | ..cooovvrennn 56,000 | ..ocverneene 56,000 (V) OR[NV 56,000 08/15/2021| 3FE......
STATE STREET GLOBAL
570506 AP 0 |MARKWEST ENERGY PART/FIN.......cccooemrrverrmrirns | ceene 021112013 MARKETSLLC | [ v 327,250 | ..o 308,000 | ............ 308,000 | ....cco.uc 308,000 (V1 RPN ISP 308,000 06/15/2022| 3FE......
570535 AM 6| MARKEL CORPORATION.......ccccosiurermeimnrineiienins | eeee 03/05/2013| JEFFERIES & CO INC......ocvvvver | coreriereneerisniinenns | cvvreens 1,000,900 | ......... 1,000,000 | ....ccooeue 998,390 . (V1 SOOI IS 998,390 03/30/2023| 2FE......
581557 AX 3 |MCKESSON CORP........cccovvvrririrnerierrinerienisnennens | ceene 03/06/2013| CREDIT SUISSE CORP.... 3,273,450 2,500,000 2,948,150 | ......... 2,829,442 | .coovvvvircrnes | e (R LC) 1 R I (8,946) 2,820,496 02/15/2019| 1FE......
585055 AZ  9|MEDTRONIC INC.......ccoosiimiimriniriinisriiniisnienins | e 03/20/2013| JEFFERIES & CO INC. 994,190 | ......... 1,000,000 | ............ 997,650 (V1 PRI [P 997,650 04/01/2023| 1FE......
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591709 AL 4 |METROPCS WIRELESS INC........ccosvvumeremernerirerirns | creee 01/18/2013| WAMCO T4T25 | 70,000 | .ooovrrnnen 68,100 | .ovevvrnene 68,203 | ..ouvvrererrirnens | ceeererrnennee T | e | e D [ [ e 68,210 | ..ocereverris [ e 6,515 | ........ 6,515 | oovernees 839 |11/15/2020| 4FE......
59217G  AA 7| MET LIFE GLOBAL......c.ceererrririrnriersireirerssineerenes | veene 01/11/2013f MATURITY ...oovvrivinrieivernninens | ervernsenninensniseees | cvvvnend 4,400,000 | ......... 4,400,000 | ......... 4,463,184 | ......... 4,401,447 | oo | e (1LAAT) | s | e (LAAT) | i | 4,400,000 | ..oovevirniene | e | e 0. 55,000 | 01/11/2013| 1FE......
59562V AT 4 |MIDAMERICAN ENERGY HLDGS.......c.covvemeermveirnees | ceeee 02/28/2013] MORGAN STANLEY ......coovvvmnne [ crrmrimreneerineiinenns | cvereeens 1,205,620 | ......... 1,000,000 | ......... 1,083,330 | ......... 1,058,485 | ...covvreerrenens | eereeneee(1727) [ | v (BT27) e | s 1,056,738 | ..coovvvreirens | e 148,882 |..... 148,882 | ...... 24,597 |04/01/2018| 2FE......
61761A  AZ 1 |MORGAN STANLEY BAML TRUST COMM MBS..... |..... 01/31/2013 VARIOUS........coovverrrrrnrinenins [ v | e 10,427,344 | ....... 10,000,000 | ....... 10,199,153 | .......10,197,290 | ..oovvvrvvvvvrcnns | v (542) (542) | ovvoveveiinens | 010,196,748 | cooovne [ ...230,596 | ... 230,596 08/15/2045| 1FE......
62912X  AC 8 |NGPL PIPECO LLC......oevieierriireineiieiiesiieeissinees | e 02/01/2013| VARIOUS cevnrerens | e | e 744,306 | ............ 700,000 | ............ 615,019 | ..ccceeee 815,679 | oo | s 8 8 | oo | 815,687 | i [..128,619 | 128,619 12/15/2037
629568 AX 4 |NABORS INDUSTRIES INC.......cocovvrmerirmrrrncrrneirnens | coeee 01/23/2013| STERNE AGEE & LEACH.. ..4,271,680 | .. ,000,000 | . 4,002,960 31 e |31 | | 04,002,719 | s [ ...268,961 | 268,961 09/15/2021
637432 LR 4 |NATIONAL RURAL UTIL COOP 02/13/2013| MORGAN STANLEY, 2,203,365 | ......... 1,500,000 | ......... 2,200,065 | ......2,113,516 | ..covoervcrrvrnn | v (12,975) 11/01/2018
63860U AJ 9| NATIONSTAR MTG LLC /oo | ceens 03/19/2013| WAMCO 602,313 | .ovverne 575,000 587,938 | s | e [ s (674) 07/01/2021
640204 AB 9 |NEIMAN MARCUS GROUP INC........ccocomevmrrerrrirnnns | eene 03/05/2013] WAMCO.......ccovveirierinreneeinins | cverererneeisssnnerinenes | vvviininns 180,238 | ..ovvvrne 175,000 ...143,238 142 - 06/01/2028
64110L AC O NETFLIXINC...ocooviiriiiirinircieireerseirenesiseieninnns | e 02/01/2013f WAMCO.......covrviereriiinrenrinirinns | ervversrneirersnineines | oeenriens 473,860 | ............ 430,000 | .......c.... 454525 | ..........A51,692 | ...coooiiviiins | e (21,692) | ..o | eernea(21,892) | o | i 430,000 11/15/2017
652482 CB 4 |NEWS AMERICA INC.......oovverierreerirerierireneneeienes | e 02/08/2013 VARIOUS.........covvvmerimrrerirenins [ crreriereneesnsinenes | evereens 6,205,755 | ......... 5,500,000 | ......... 5,903,130 | .........5,878,839 | ..ooovvvvrrrverires | ovrre (4,184) 5,874,656 02/15/2021
65409Q AZ  5|NIELSEN FIN LLC/ NIE........ccooociimiiriirnrinrinnicnnins [ o 03/26/2013] WAMCO........ovvimiivcrinriiiiiniis | o | oo 490,000 | ............ 490,000 | ..ccoouee 485,100 69 10/01/2020
67103H AB 3| O'REILLY AUTOMOTIVE INC......cocvvirerrrrrriniinenes | ceene 03/19/2013 VARIOUS.........covereerrrerirerirnens 3,304,960 | ......... 3,000,000 | ......... 3,211,140 | .........3,203,683 | ...oovvevrrrcrires | v (3,906) 09/15/2021
681936 AZ 3| OMEGA HLTHCARE INVESTORS........ccocvvvvvermiinnns [ wonee 02/28/2013] WAMCO.......covvvrereriiinninniieiinns | ervverisineiressninses | coveerinees 106,250 | .o 100,000 03/15/2024
68276C AA 5| ONEX USI ACQUISITION......ccosirerimrererrneinerneees | ceens 03/14/2013| WAMCO 587,788 ..590,000 77 01/15/2021
690368 AH 8| OVERSEAS SHIPHLDG GROUP.. OO 03/21/2013| WAMCO .83,650 120,000 | .oovreeerr 43,832 | iiiiirnn83,832 [ | i 1,365 [ v | e 1,365 | .o 03/30/2018
701081 AT 8|PARKER DRILLING CO......cooovorremrireiieireiresiinnins | e 03/06/2013| VARIOUS.........coovvvorririrciinens 292,625 | ............ 270,000 253 253 04/01/2018
729416 AQ 0 |PLY GEM INDUSTRIES........ccosmrvmrrrerrrimireeneriennns | ceene 01/22/2013| BARCLAYS.......ccooeemerirerinninens | erereeerneeissssnesnenes | vveiieenns 197,788 | .covvvrne 180,000 | vovreer 177,811 | 180,782 [ o | e 2 2 02/15/2018
737446 AB 0 |POST HOLDINGS INC........cccovmrvririiniirinriieninenis | o 03/28/2013| WAMCO 87,188 | v 80,000 0 02/15/2022
740189 AG 0 |PRECISION CASTPARTS CORP.......cccoovumerrrrrnnres | eeee 03/11/2013| BANK AMERICA.........cconevrmrrinns | o | cvereeens 1,945,460 | ........ 2,000,000 130 130 .1,988,651 01/15/2023
744320 AN 2 |PRUDENTIAL FINANCIAL INC......coooveremrerreriirinnns | e 03/19/2013| JEFFERIES & CO INC. 2,010,000 | ......... 2,000,000 2,000,000 0 .2,000,000 03/15/2044
74733V AC 4 |QEP RESOURCES INC......ccovvvuririrrnriseirncrierines | eeee 02/12/2013| WAMCO 10,350 | v 10,000 | .ooovrvrnc 10,000 0 10,000 05/01/2023
74834L AP 5|QUEST DIAGNOSTICS ... | 02/06/2013| SUSQUEHANA 3,257,550 | ......... 3,000,000 | ........ 2,954,730 508 508 2,967,027 01/30/2020
74837R  AF  1|QUICKSILVER RESOURCES IN... .1 03/08/2013| WAMCO 264,100 114 114 ....255,735 01/01/2016
74977X AA  9|RSIHOME PRODUCTS INC PRIV PLACE....... | ..... 02/15/2013| WAMCO 40,600 | e 40,000 | ..oooovrrrne 40,000 (V) PRI ISV 40,000 [ oo [ e 600 | .o (510 [V R 03/01/2018| 4FE.......
STATE STREET GLOBAL
75605E BK 5 |REALOGY CORP.........costrierrrrierirrirneriersessienies | ceeee 02/28/2013 MARKETSLLC | [ v 141,888 ..330,000 | .............69,325 | coooerrnnee 139,802 2,086 2,086 . | 04/15/2018| 6FE......
758766 AF 6 |REGAL ENTMT GROUP.......ccovvvieiriniicrnnicinnns [ e 01/14/2013{ WAMCO, .30,225 ..30,000 . 0 . |02/01/2025| 2FE......
76114E  AH  5|RESIDENTIAL CAPITAL LLC......ovvriveirreriereircrines | e 03/13/2013 VARIOUS.........coorremrrerieniinens | crermeerneeisssineninenes | veeiieenns 797,750 | .ovveneee. 725,000 | ...........515,149 | ........... 612,424 | ..oovoiiie | e 7,984 | oo | e, 7,984 | .o 05/15/2015| 6FE......
761519 BC 0 |REVLON CONSUMER PROD... [T 02/28/2013| WAMCO 209,975 | ..ooonee. 210,000 2 2 02/15/2021| 2FE......
77340R  AM  9|ROCKIES EXPRESS PIPELINE............ccccouvvmerirmrernes | ceene 03/13/2013| VARIOUS.........covevrerrrrircrirens 523,425 | ..o 580,000 | ............475,034 | ............ 476,049 175 175 04/15/2040| 3FE......
STATE STREET GLOBAL
785592 AA 4| SABINE PASS LIQUEFAC.........cooceivemirirerierercenne | eene 01/29/2013 MARKETSLLC | [ v 203,500 | ...ooovonee 200,000 | ............ 200,000 (V1 RO ISP 200,000 | ..ooooerrnirnes | e 3,500 | ........ 3,500 | .o 02/01/2021| 2FE.......
STATE STREET GLOBAL
80007P AC 3| SANDRIDGE ENERGY......ccovurrrrmrirerirniirernnincerenes | e 03/28/2013| MARKETSLLC | | v 1,105,409 | ......... 1,050,000 06/01/2018| 4FE......
80007P AJ 8| SANDRIDGE ENERGY INC.......cocoomurrmriererneerrninnins | eeee 01/25/2013| WAMCO 214,500 ..200,000 05/15/2016| 4FE.......
816851 AF 6 |SEMPRAENERGY......cccosviirnririniinrirnrinerisissneninns | e 02/01/2013{ MATURITY. 5,000 .5,000 02/01/2013| 2FE......
816851 AJ 8| SEMPRAENERGY......ccoconmrimrirmrineirnerissninenienins | oeeee 03/13/2013| WELLS FARGO SECURITIES.... [ c.ocverererneerneineens | cvvreens 3,438,263 | .........2,821,000 | ........2,824,357 | .......2,823225 | .....ccccceuiieis | srriniins (299) (299) | cevvveervrirnens | 00002,822,926 | oo [ 615,337 |..... 615,337 | ...... 44,819 |06/15/2018| 2FE......
81760N AN 9| SERVICEMASTER COMPANY.......cccovvvrerirrerrrinins | ceens 02/14/2013| WAMCO 63,225 \ 0 | e | errrererneend0,000 | oo | v 3225 | ... 3,225 | ... 2,467 |02/15/2020 4FE......
852060 AT  9|SPRINT CAPITAL CORP........cccoovvimriinrinnirenireninns | e 01/07/2013{ VARIOUS........ccoovvrrriiiririreis 240,675 | ...ocooee. 195,000 | .covvenee 140,025 | ..ocooveenee 141,924 18 18 [ e | e 141,942 | | 98,733 | ...... 98,733 | ....... 5,421 | 03/15/2032| 4FE......
855030 AJ  1|STAPLES, INC. CORPORATE.........coccoirurmerimrrrrerin | crene 01/23/2013| CITIGROUP GLOBAL.........ovveoes | crrerererernenrieineins | cevreees 2,176,478 | ......... 2,000,000 | ......... 2,274,740 | ........2,164,891 | oo | e 11,587 [ e | e 11,587 | v | e 16478 | s | s | v 0] 101,833 | 01/15/2014| 2FE......
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STATE STREET GLOBAL
857689 AV  5|STATION CASINOS INC... [ 020172013 MARKETS LLC | v | cvveninens 235,000 [ .oooevvirinerienni2 | e 2 . 0 2 04/01/2013|6...........
87264M AJ 8| TRW AUTOMOTIVE INC... e 02/26/2013] WAMCO.......corvinrrirerierinieinnis | crrerernseisssineinenes | vvvienenns 151,313 | v 150,000 (V1 EURORPORONTRN ISP 150,000 | .oovcreeriinns 03/01/2021| 2FE.......
STATE STREET GLOBAL
873168 AL 2| TXU CORP......ooverieiterieiseiissieesiesieseseesssinenns | eeee 01/25/2013 MARKETSLLC | [ v 251,552 | cooervrne 330,000 | .cooneen. 154,186 | ...covvvvce 249,215 2,337 2,337 | e | s 251,552 [ v | e | e (V] I 3,561 | 11/15/2014| 6FE......
STATE STREET GLOBAL
873168 AN 8| TXU..ooiiiiceiicercrieireeienieseseessssssssessessseessessnnes | eees 01/252013 MARKETSLLC | [ v 614,984 | ......... 1,570,000 | ...ccvvveee 555,450 | ............ 613,701 | oo | e 1,283 [ e | v 1,283 [ oo | v 614,984 | ..o [ e | e 0 . 19,843 |11/15/2024| 6FE......
STATE STREET GLOBAL
873168 AQ 1| TXU CORP......cevirirerieririteisnineriesiesesseissienenes | e 01/252013 MARKETSLLC | [ v 527,653 | ......... 1,525,000 | ...ccooenee 520,382 | .ccoeerren.527,550 [ oo | e 103 [ | i 103 i | e B27,853 | e | e | i 0. 19,423 |11/15/2034| 6FE......
87484) AA 8| TALOS PRODTN LLC/TAL....coovverrerererrirnerineennnnns | e 02/06/2013| WAMCO 70,000 | oo 70,000 | cooiineren89,318 [ o | | e (1) [ | (1) e | 89,317 | i | v 683 | .o 683 | oo 95 | 02/15/2018| 3FE......
87900Y AA 1| TEEKAY CORP.......ccciririrerierineeieeissensesisssissnin | eene 03/27/2013| WAMCO 573,350 - RSSO I 30,581 | ...... 30,581 | ...... 25,630 |01/15/2020| 4FE......
88033G BG 4| TENET HEALTHCARE CORP e 01/25/2013| WAMCO 291,325 | .o 250,000 | ..cooonee. 287,500 | .ooerre 278,757 | oo | e (894) [ i | oo (894) | e | v 277,863 [ .o | v 13,462 | ...... 13,462 | ........ 6,042 |05/01/2018| 4FE......
887317 AF 2| TIME WARNER INC.. ... | 01/08/2013| WILLIAM BLAIR INC.. 3,474,150 | .. ,000,000 | . 2,998,380 2,998,722 | .ovvvreririrns | e 475,428 |..... 475,428 | ...... 47,125 |03/15/2020| 2FE......
89668Q AA 6| TRINSEO MATLS OPER S.......ccovvviivrviirvinnireiininns | vere 03/07/2013f WAMCO.......covvrvereriiinenniieiinns | errverisiseiesnsinsees | oveesinnes 191,450 | oo 190,000 | ..oovvenee 190,000 | coovevvrerirreinicrnens | eerririnieenns | e [ | 0 | | 190,000 | ..oovvvvvrerns | v 1,450 | ... 1,450 | .o 987 |02/01/2019| 2FE......
896818 AF 8| TRIUMPH GROUP INC o 02/01/2013] WAMCO......ccovvenrrreriererncernnnins | creeeernesiissiseisnenes | oeeviseinns 144,300 | coovvennee 130,000 | .ovrvrnees 129,051 129,268 | oo | e 15,032 | ...... 15,032 | ........ 6,260 |07/15/2018| 3FE......
90268T AC  8|UBSC 2011-C1 A3 COMM MBS... e 01/16/2013| UBS SECURITIES, . 8,333,505 | ......... 7,570,000 | ......... 8,092,915 | ........8,072,829 | ..cooovvriverirnrs | wereeerd(3,084) | oo | rerrend(3,084) [ o | 1000r.8,089,744 | s | 263,761 |..... 263,761 | ...... 38,553 |01/10/2045| 1FE......
UBS-BARCLAYS COMMERCIAL MORTGAGE
90270R BE 3|TRUST |.. 02/14/2013{ VARIOUS.........cooovevrrrviirirerinnnns | cevernnineirernsinnenes | vevnes 20,115,625 | ....... 20,000,000 | ........ 20,499,950 | ....... 20,497,160 | ..cooovrrvrrrers | v (19,372) [ v | oo (19,372) | covvovereiiens | s 20,477,788 | .covvvvirinne ...(362,163) | ...(362,163) 12/10/2045| 1FE......
90347C AA  4|US COAT ACQ/FLASH DUCTCH2.......vvervrrerierir | ceene 01/18/2013] WAMCO.......ccovvmrreerierernceninins | creeeerneeissssnerinenes | veeiieenns 186,300 | ..oovvvrne 180,000 | ..ovvvrnees 180,000 . (V1 RO IS 180,000 | .ooovevcrrcris | e 6,300 | ........ 6,300 05/01/2021|5...........
91159  AA 4{USBANCORP.......coovririrrnrirerieisnirssisersssseeessssines | eres 02/06/2013| JEFFERIES & CO INC 2,979,420 | ......... 3,000,000 | ......... 2,990,490 | ......... 2,990,817 73 73 2,990,891 | .o [ e (11,471 ... (11,471) 07/15/2022| 1FE......
91324P AW 2| UNITEDHEALTH GROUP INC.. e 0212712013 VARIOUS........cooeierimreneiinenins [ crverireeineesissinseins | eveeeens 9,552,440 | ......... 8,000,000 | .........8,167,100 | ......... 8,104,471 | oo (2,691) ..1,450,661 |..1,450,661 06/15/2017| 1FE......
914906 AP 7 |UNIVISION COMMUNICAT... .... | 02/07/2013| WAMCO .93,600 (46) ..95,579 (1,979 | e (1,979) 09/15/2022| 4FE.......
92343V AQ 7 |VERIZON COMMUNICATIONS........cocrvremivrermircrns | e 01/10/2013| SUSQUEHANA e [ | 4,134,870 | .........3,000,000 | .........3,757,650 | ......... 3,531,104 | oo (3,077) 3,628,028 | .....ccoovvviens | 606,842 |..... 606,842 11/01/2018| 1FE......
92890N AU  3|WF-RBS COMMERCIAL MORTGAGE TRUST......... | ..... 02/01/2013| WELLS FARGO SECURITIES.... [ ..ocveerierernieriieins | e 10,171,875 | ....... 10,000,000 | ....... 10,249,230 | ....... 10,249,268 | ......c.covvvrnvee. (715) | vevervvvvernens | 00 10,248,553 | oo | (76,678)]| ..... (76,678) 12/15/2045| 1FE......
92937E  AZ 7 |WF-RBS COMMERCIAL MORTGAGE TRUST......... | ..... 03/26/2013{ RBS SECURITIES [ | s 5,113,867 | ......... 5,000,000 | ......... 5,149,930 (454) | oo | e 5,149,476 | i | (35,609)| ..... (35,609) 03/15/2045| 1FE......
93317Q  AE  5|WALTER ENERGY INC VT 03/26/2013] WAMCO.......ccorvvmirierierernceninins | erereeerneessssnsnerinenes | veeiieenns 112,713 | v 110,000 | vovvvrnee 110,000 . 0 [ e | eereerreenns 110,000 | oo | v 2,713 | .. 2,713 04/15/2021| 2FE.......
94973V AM 9| WELLPOINT INC R 01/03/2013| JEFFERIES & CO INC 3,551,160 | ......... 3,000,000 | ......... 3,089,100 | ......... 3,055,436 | ..oovvvireriiins | v (251) (251) [ covererrrerrvrine | 003,055,185 | oo [ 495,975 | ..... 495,975 06/15/2017| 2FE......
959319 AF  1|WESTERN REFINING INC......ccoovvvrirrreierinnrirneins | eeee 03/22/2013| WAMCO 234475 | ..., 230,000 | ..cooonen. 230,000 . 0 | e | ereeeernn230,000 | oo | e 4475 | ... 4,475 04/01/2021| 2FE.......
STATE STREET GLOBAL
988745 AA 3 |ZACHRY HOLDINGS INC OO 01/222013 MARKETSLLC | [ v 102,750 0 ....100,000 . | 02/01/2020| 2FE......
40415R AL 9|HD SUPPLY INC .... | A.. |01/09/2013| WAMCO 72,275 . 0 70,000 . 101/15/2021| 3FE......
50015Q AD  2|KODIAK OIL & GAS COR.......cvvvmmrirrercrirerererinennns A.. [02/05/2013] WAMCO........cverrrrrirrrnerireries [ v | vevveiines 181,800 | coovrvrne 180,000 | ..cvvvrnees 180,000 . (V1 RO IS 180,000 01/15/2021| 2FE.......
STATE STREET GLOBAL
86722T AA  0|SUNCOR ENERGY INC......cccovvrrirrriririernniriniernnis l...[02/08/2013| MARKETS LLC | | v 3,636,720 | ......... 3,000,000 | ......... 2,986,200 | ......... 2,991,348 14 14 2,991,362 | .covvireviins [ 645,358 |..... 645,358 | ...... 36,600 | 06/01/2018| 2FE......
89352H AF 6| TRANS-CANADA I.... | 03/28/2013| VARIOUS........ovtrmrrimerrerineiies [ rererneersseiseiienies | croneennsd 4,365,555 | ........ 3,500,000 | ......... 3,562,405 | ......... 3,539,633 | .cooovverrrieries [ v [ 10L:) ) U I (1,408) | oo | e 3,538,225 | ...coovvrrerins [ e 827,330 |..... 827,330 |..... 140,111 | 08/15/2018| 1FE......
STATE STREET GLOBAL
01551U AB  0|ALGECO SCOTMAN GLOB FIN ..|01/23/2013) MARKETSLLC | | c00000000.205,989 [ i 200,000 9,982 10/15/2019|4...........
03938L AW 4 |ARCELORMITTAL . 103/21/2013] WAMCO.........covrvvnrincirerieriinns | eerrerisniesnicsnines | e 137,150 | e, 130,000 (43) 02/25/2017| 3FE......
05462G AC  8|AXTEL SABDECV. . 102/01/2013| VARIOUS.........ocvorrererrrrrnnriens 2,424 09/22/2019| 5FE.......
05462G AE 4 |AXTEL SAB DE CV PRIV PLACE.... woer | ... | 03/01/2013| RETURN OF CAPITAL......oovvvnes | crvrrriirirerirerienns 150,230 ...150,230 . 0 v 150,230 01/31/2020|4...........
055451 AF  5|BHP BILLITON FIN USALTD....cccoovtvrreerinrirneirenns .. | 01/16/2013| VARIOUS........cooovvrvrrinrircrinens 5,853,900 | .........5,000,000 | ......... ,836,300 | ......... 4,908,479 835 835 [ i | v 4,909,314 03/29/2017| 1FE......
STATE STREET GLOBAL
24804W  AA 5 DEMATIC SA.....coiirerierineeisniserisesieseessssin F..|01/02/2013] MARKETSLLC | | e D13,763 | 480,000 | ............485,800 | ............ 484,621 8,047 8,047 | oo | rerreenn 892,668 [ oo | 21,095 | ...... 21,095 | ........ 7,117 | 05/01/2016| 4FE......
268317 AF 1|EDFSA.... F...|03/21/2013] WAMCO........cocvverriiriinnicnnis | e | enneennn 187,625 | i 190,000 | .vvoereer 188,182 | oo v | v (14) (14) [ oo | e 188,168 | s | v (67X — (543) | ovenne 1,579 |01/01/9999| 2FE......
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
30251G  AA  5|FMG RESOURCES AUG 2006.............coorrerereererinns R.. [ 01/24/2013] WAMCO 62,700 0 | e | errrerernenene0,000 | oo | v 2,700 | ........ 2,700 | ooveene 1,007 [11/01/2015|4FE......
30251G AF  4|FMG RESOURCES AUG 2006 ... | F...] 01/11/2013| WAMCO 250,500 | ............240,000 | ..........231,450 | ............233,923 | .o [ v 1 1 02/01/2016| 4FE......
458204 AM 6| INTELSAT CORP. PRIV PLACE... .. |R.. | 03/21/2013| WAMCO 362,700 0 06/01/2023|5...........
46115H AA  5|INTESA SANPAOLO SPA .. | F...| 02/07/2013| WAMCO 200,600 954 954 08/12/2015| 2FE......
552081 AD 3 |LYONDELLBASELL IND NV.. ....|R.. [ 02/05/2013| WAMCO 235,000 0 11/15/2021 2FE......
59841R  AA 7 |MIDWEST VANADIUM PTY LTD.....ccorererrerrrinirnn F...[02/11/2013] WAMCO 32,213 0 02/15/2018| 5FE.......
STATE STREET GLOBAL
604741 AA  6|MIRROR PIK SA F...|01/02/2013| MARKETS LLC 202,000 | ..cooevnee 200,000 | ......c..... 200,000 | ..cooveuvee 200,000 0 [ oo [ v 200,000 | .coovevrreririees | e 2,000 | ........ 2,000 | ........ 3,450 |11/01/2016|5...........
STATE STREET GLOBAL
62886H AE 1 [NCL CORP LTD.....coouirirrereireeineireriseeseniesiseenas R.. [03/08/2013) MARKETSLLC | | v 340,254 | ............ 300,000 | ..coooncn. 344,613 | ..ooovene 325,256 | ..covvvrieirices | e 14,998 [ ..o | i 14,998 | ..o | e 340,254 | ..o [ e | e 0 . 11,065 |11/15/2016| 3FE......
STATE STREET GLOBAL
62886H AG  6|NCL CORP LTD.....coovuererererrrirerserisesiensenessenns R.. [02/25/2013) MARKETSLLC | | v 279,225 | ..ooovonee 255,000 | ..cooonee. 259,563 375 | o | e 264,025 | ..o | i 15,200 | ...... 15,200 | ........ 6,729 | 11/15/2018| 4FE......
676253 AC 1|OFFSHORE GROUP INVST LTD.. . |R.. [ 03/28/2013]| WAMCO.........oevvrirrinriervnniirens [ ervrirersniserennsinnns | vevvvninenns 106,125 | .oovvvvrnnee 100,000 | ..coovvenee 104,872 (2,959) 99,597 | v | e 6,528 | ....... 6,528 | ... 7,571 | 08/01/2015| 4FE......
71645W AR 2 |PETROBRAS INTL FINANCE . |R.. [01/29/2013| CITIGROUP.........ccccnirurrrrrrrrrrnes 3,308,370 | ......... 3,000,000 | ......... 2,994,030 152 vererneni2y 994,966 | ..o [ e 313,404 |..... 313,404 | ...... 82,417 |01/27/2021| 2FE.......
81180W AF 8| SEAGATE HDD CAYMAN .| F... [ 02/06/2013] WAMCO........ooviniiirnonninniinnnns | v | oo 761,250 | ........c... 700,000 | ............ 745,500 (700) | oo | v 743,162 | .ovvivvviinns | v 18,088 | ...... 18,088 | ...... 29,944 | 11/01/2021| 3FE......
3899999. Total - Bonds - Industrial & MISCEIIANEOUS.........uuuirruiissiiisseisisieesissesse i eis sttt sninnes | s 481,611,097 | ... 452,952,831 | ... 464,658,144 | ....352,789,127 | ..o [ 1,311,366 | oo 0] ... 1,311,366 | oo 0 ... 464,570,676 | ..............0 | 17,040,418 | 17,040,418 |..5,053,343 |...... XXX... [.XXX...
Bonds - Hybrid Securities
DEUTSCHE BANK SECURITIES
043353 AH 4 |ARVINMERITOR INC......cccovvvrirrimrieinnrneiernnieeenes [ e 01/2212013[INC e | 915,881 | ......... 1,200,000 832 02/15/2027| 4FE......
293791 AV 1|ENTERPRISE PRODUCTS OPER........ccccovuvuerirmrens | ceene 02/28/2013| WAMCO .34,275 ....30,000 (25) 08/01/2066| 2FE......
CITIGROUP GLOBAL
549463 AH 0 |LUCENT TECHNOLOGIES........c.covverivririririrerinnnes | ceene 01/04/2013 MARKETS CVT | | cereeen 412,563 | 410,000 101 101 | oo | 329,518 | i | e 83,045 | ...... 83,045 06/15/2025| 5FE......
STATE STREET GLOBAL
91136H 30 6| UNITED RENTALS CONV. 02/28/2013| MARKETS LLC 3,369 275 . 3,369 0 . . .
4899999. Total - BONdS = HYDIIA SECUMHIES.......uvuurieuirsiereiresssess st | eresenes 1,366,088 | ......... 1,640,275 | .......1,143,013 | ....... 1,195,536 908 0 908 | .0 [ 1,196,444 | ... 0 ... 169,644 | ... 169,644 | ...... 23,024
8399997. Total - Bonds - Par 4. ... ...1,790,854,386 |...1,697,757,973 |..1,762,583,427 |..1,144154,794 | ...............0 | ... 499,940 | ...ooovenl0 | i 499,940 30,831,416 |30,831,416 | 11,099,236
8399999. TOtal = BONAS. .....cvvierierieer e ...1,790,854,386 |...1,697,757,973 |...1,762,583,427 |..1,144,154,794 | ..cccoccoe.l0 | oo 499,940 | .0 | i 499,940 30,831,416 | 30,831,416 | 11,099,236
Preferred Stocks - Industrial and Miscellaneous
38145G 20 9| GOLDMAN SACHS GRP......cooouiirimrirnmrississsnissiaans I ..... |02/19/2013 WAMCO......ooivviiininsssssiienns | e 3,432.000 85,315 0 oo | ernneneenn85,731 | s [ i (#7) ] oo (417) ] oo 1,503 |...... XXX... | P3L......
8499999. Total - Preferred Stocks - Industrial & Miscellangous...........ccccovrvrirenns. 85,315 |... 0 0 0] 85,731 | 0 (X0 MN] ... 1,503 |...... XXX... [.XXX...
8999997. Total - Preferred Stocks = Part 4..........oiiiiiiiiiiiisiiiesississsssssssssssss s 85,315 |... 0 0 0 | 85,731 [ ciiiiiiin0 | e, (#7) | oo (417)] oo 1,503 |...... XXX... | . XXX...
8999999. TOtal = PrEfEITEA SHOCKS. ... reurirtiissirisere ettt | erssnesensan 85,315 0 0 0 | 85,731 i | s (7] oo (417)] oo 1,503 |...... XXX... [.XXX...
Common Stocks - Industrial and Miscellaneous
00191G 10  3|AMERICAN REPROGRAPHICS CO........cosvvummvrrrres [ v 03/05/2013| SNYDER CAPITAL......covvmrrirares | cvrenns 27,750.000 | .....cooeonce 61,709 |..ccoonnee XXX | e 71,040 | oo 71,040 (VN OO ISV 71,040 | oo | e (9,331) | ....... (9,331) [ ooevvreereeraes [ XXXeoo | U
002824 10 0 |ABBOTT LABORATORIES.........ccocommrvmerierinirririrnnns | e 02/12/2013] HERNDON.......ccovvvvnrrirerieriniins | vvienn 27,634.000 | ............ 949,115 | ............ )99 TN IS 906,898 (V1 ERUORPORIONORN ISR 906,898 | ...ovovvrerine | wrree 42,217 | ... 42,217 [ e [ s XXXeo | Lo
PIEDMONT INVESTMENT
015351 10 9 |ALEXION PHARMACEUTICALS........cccoovrmrrerrvrnens | e 02/14/2013{ADVISORS | ... 13,496.000 | ......... 1,229,335 | .....c..c.. XXX ovvre | s 910,356 [
PIEDMONT INVESTMENT
031162 10 O |AMGEN, INC.....oveoierrirrerieeiseeseeissiseiseniesenes | eeee 01/15/2013|ADVISORS | .. 4,267.000 | ............ 367,227 | .ooveree XXX | i 290,113 [
037604 10 5 |APOLLO GROUP INC-CL A.......cvvvmirierimrireninniinnns | e 02/14/2013] HERNDON.......c.ocvvvnrrerirerininns | cvvieae 74,272,000 | ......... 1,434,048 | ...ooooee XXXeiioe | e 1,507,828 [
PIEDMONT INVESTMENT
037833 10 0|APPLE COMPUTER........coooomiimirimrineereeiseirserinnens | ceeee 01/16/2013| ADVISORS | s 844.000 | ............ 426,345 | .......... XXX eovoer | i 173,222 | oo 449,877 | ..... (276,655) | ..vvvvereireris | crrerirneeiineiees | e (PZ(G) ) [ IS 173,222 | oo | e 253,122 |..... 253,122 | oo [ s XXX | Lo
071813 10 9| BAXTER INTERNATIONAL......ccovvemireerinrrrcrienirine | ceene 01/03/2013| HERNDON........c.ocvveerrierirerirniens | cvriene 12,407.000 | ............ 836,579 | ... ). 9.0 T IS 822,204 | ............ 827,051 | ......... (4,847) | oo | v | v (G0 O 822,204 | ..o | e 14,375 | ...... 14,375 | ....... 5,583 |...... XXXeo | Lo
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 20 22
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0 Current Bond Desig-
r Prior Year Year's Book/ Interest/ nation
e Book/ Other Than Adjusted Stock Stated or
i Number of Adjusted Temporary Carrying Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Impairment Value At Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value Recognized Disposal Date During Year| Date (a)
PIEDMONT INVESTMENT
124857 20 2|CBS CORP-CLASS B ...|02/26/2013| ADVISORS | ... 9,052.000 | ..oovvrnees RIK 14 I I XXX ...263,460 263,460 [
16117M 12 3| CHARTER COMM .103/20/2013| WAMCO 242.000 12,410 ), 9,9 TN I 1,029 |. ..6,594 ...1,028 [
16117M 30 5| CHARTER COMMUNICATIONS INC.......cocoosvrvrrrnnes 03/19/2013] WAMCO......coovererrreineinerirerins | cerireras 4,493.000 | ...o.conu 449,477 | ........... ) 0.0 G IS 148,269 | ...coooonc. 342,546 | ....(194,277) | covoovvvverrncnns | crrvervnerneinnne | oo TA27T) [ s | i 148,269 [
STATE STREET GLOBAL
172967 42 4|CIT GROUP 01/15/2013| MARKETS LLC 0.880 36 | oo XXX [ e 28 28 [
18683K 10 1 |CLIFFS NATURAL RESOURCES, INC 01/04/2013| HERNDON 22,516.000 869,724 | ..o e XXX v | i 869,371 | 1iveieree889,371 | oo [ [ | o0 i | e 869,371 [
231021 10 6 |CUMMINS ENGINE INC 03/27/2013] HERNDON........c.ovvveirmerirerirncens | cvri 17,129.000 | ......... 1,939,987 |[..cooreree XXX | e 1,454,823 | .........1,855,927 | .....(401,104) | cooovvervvrrvnrrnes v | eeeenn(801,104) [ i | s 1,454,823
243537 10 7 |DECKERS OUTDOOR CORP... 03/12/2013 SNYDER CAPITAL......cevvverireres | cvrienn 29,800.000 | ........ 1,452,460 |.......... XXXeorriie | e 1,102,737 | 00 986,212 | 1o (8B4,744) | oo [ | e (BATA4) [ i | s 1,102,737
PIEDMONT INVESTMENT
244199 10 5|DEERE&CO.... 02/14/2013{ADVISORS | ... 17,528.000 | ......... 1,615,122 1,456,461 | ......... 1,514,770 | .......(568,309) | covouvvvrrrecrnns [ eovrrrrervcrren | erreeered(58,300) [ oo | v 1,456,461
26138E 10 9 |DR. PEPPER SNAPPLE GROUP, INC.. 01/04/2013| PRIOR YEAR INCOME...............
26168L 20  5|DREW INDUSTRIES.......c.coovomrrimiierrierireiresiisninns 01/23/2013| SNYDER CAPITAL......oovvverrireres | cvrinne 11,740.000 | ............ 418,480 | ..cooooreee XXX orers | s 140,880
26817R 10 8|DYNEGY INC 03/14/2013{ VARIOUS.........covvmrrreririreris 58,951.990 | ......... 1,199,085 [ ...coveree XXXeriis | o 1,127,752
PIEDMONT INVESTMENT
268648 10 2|EMC CORP/MASS..... 02/06/2013| ADVISORS | ... 40,650.000 | ......... 1,007,453 | ...oooeee XXX | i 932,125 | ......... 1,028,445 | ......(96,320) | cecovrvrerrerrne [ v | verreenn(96,320) [ oo [ v 932,125
PIEDMONT INVESTMENT
277432 10 O|EASTMAN CHEM CO....coovvvvvirrririerisiniersnis 01/30/2013{ADVISORS | ... 19,950.000 | ......... 1,413,448 1,137,350 | ......... 1,357,598 | .....(220,248) | ....cvvvvvrrvcrnes [ v | 20eenn(220,248) [ oo | s 1,137,350
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS................... 02/13/2013| HERNDON.........c.ovvvuirmerirerirncens | vreend 55,713.000 | ......... 1,536,674 | ..coooeee XXX | e 1,312,242 | ......... 1,463,581 1,312,242
302941 10 9| FTICONSULTING 03/21/2013{ SNYDER CAPITAL.....coovvvrvrveres | vrvne 32,330.000 | ......... 1,151,763 | oo e XXX | i 862,564 | ......... 1,066,890 ceeeeen.862,564
314211 10 3| FEDERATED INVESTORS, INC......cocoverermirrrrineenns 03/06/2013| HERNDON..........ocvverrierirrirnns 124,220.000 | .......... 2,924 447 | oo XK | s 1,986,585 | ......... 2,512,971 | .....(526,385) | ..oovvvrcrierirnens | eerrverirneineenns | 000 (526,385) | v | i 1,986,585
316175 20 7 |FIDELITY INSTL CASH. ....ovvevrrerierieerieiserineriens 03/21/2013| COMERICA BANK - DETROIT... |.75,000,000.000 | ...... 75,000,000 |............ O 75,000,000 75,000,000 | ooouvveerirmrnns [ eerverrmrinnnne [ vvrirerinen0 e e XXX [
316175 40 5|FIDELITY INSTITUTIONAL CASH - MMF CASH...... 02/07/2013| VARIOUS..........cocvvvrnrircrirns 100,000,000.000 | ..... 100,000,000 |............ XXX 100,000,000 100,000,000 | ..ovvervieenirs [ e | o0 [ e 342 | XXX [
PIEDMONT INVESTMENT
316773 10 O|FIFTH THIRD BANCORP.........cccovvvmirrerireirrrineinns 02/26/2013| ADVISORS | . 14,090.000 | ............ 218,558 |............ XXX eovvoer | s 214,027 | ..o 214,027 | oo | e [ e | overernnennen0 [ [ 214,027 | oo | ereend,531 | 4,531 | e 1,678 |...... [
PIEDMONT INVESTMENT
344849 10 4 |FOOT LOCKER, INC........coccoomrrerrrnns 03/21/2013| ADVISORS | ... 33,350.000 | ......... 1,076,578 |............ )99 T IS 873,018 | ........ 1,071,202 | .....(198,184) | .oooovvecrrcrrne [ v | ererene(198,184) [ oo [ v 873,018 |.....ccoorvevner | ....203,560 |.....203,560 | ........6,003 |...... [
345370 86 0 |FORD MTR CO DEL 02/21/2013 VARIOUS........cooovvvcrinricriricis | e 66,965.000 729,995 | .o | .. 137,618 |.....137,618 | .......4,655 |...... [
34964C 10 6|FORTUNE BRANDS HOME & SECURITY........c....... 01/25/2013] MUNDER.........covvvverereeririsiines | cvvie 14,000.000 | ............438,836 |.....cc.. XXXoooverr | r00000r.290,980 | ...........409,080 | ....(118,100) | c.oovereverrerrrnns [ rmrermeervvrirnens | wreeee(118,100) | v | 290,980 | oo |10, 147,855 [ ... 147,855 | oo [ o [
369604 10 3 |GENERAL ELECTRIC 01/25/2013| PRIOR YEAR INCOME.............. e e | [ [0 [ | [ | |0 000 13,315 | | I
375558 10 3| GILEAD SCIENCES, INC......ccccovvereerrinerierirerircens 02/19/2013| HERNDON 26,257.000 | ......... 1,108,652 |............ XXX eovooee | e 506,060 | ............ 964,288 | .....(458,228) | .....ocvoerevcins | v | eeereen(858,228) [ oo [ i 506,060 | ....cooormerner | r.602,592 |.....602,592 | ..ooovrrrrinnns | cenene [
38141W 36 4| GOLDMAN SACHS FS PRIME OBLIG/INST............. 02/14/2013| VARIOUS..........ovvvverrnrrircrirens 100,000,000.000 | ..... 100,000,000 |............ XXX 100,000,000 100,000,000 | ..oovvevverrers [ eererinerrnnins [ vvreririeen0 | 1,652 b XXX [
PIEDMONT INVESTMENT
38259P 50 8| GOOGLE INC 01/16/2013|ADVISORS | . 717.000 | ............ 512,649 | ..o e XXX | i 540,977 | ciooirern 540,977 | oo [ [ | o0 e | s 540,977 [
406216 10 1 |HALLIBURTON CO 02/19/2013| HERNDON..........oevevvrnerirerirnnes | 20 70,224.000 | ........ 2,951,553 | .oovrree XXX [ i 2,003,812 | .......2,436,071 | .....(432,259) | ..coorvvvrrvrrivnis | covrrrerririniis 2,003,812 [
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH.. 02/26/2013| MUNDER... 1,372,729 1,208,790
485170 30 2 |KANSAS CITY SOUTHERN.. 01/16/2013| MUNDER... 432,453
494368 10 3 |KIMBERLY CLARK CORP.... 03/26/2013| HERNDON.
PIEDMONT INVESTMENT
50076Q 10 B KRAFT...cooiieeicerreieeteeee ettt 01/04/2013| ADVISORS | ... 24,303.000 | ......... 1,102,930 | ..o XXX eovoer | e 704,378 | ......... 1,105,057 | .....(400,680) | ...oovvvvrrecrerne [ eermrrverrnrirnens | wreeeee(400,680) [ covrevniirivrins | v 704,378 12,152 |...... [
530322 10 6 |LIBERTY MEDIA CORP.......ccccoomurimrerimiirinrricrienes 01/11/2013| MUNDER 33,856.000 2,512,782 XXX eovvee | e 2,512,782 | ......... 3,927,635 | ..(1,414,853) | ..occvoevireriicns | v 2,512,782 | oo | v | vverinerinnnn0 s [ [V
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
531229 10 2 |LIBERTY MEDIA CORP.........cccovvrmerirmrrrneineernrinnnes | ceeee 02/11/2013] MUNDER..........covvvirrerierirneinens | cerireees 7,625.000 | ..oovvvnees 838,848 |........... ) 9.0 N IS 510,155 . (V1 ISR ISP 510,155 | ..cvevrereries [ o 328,693 |..... 328,693 | ..o [ e XXXeoo | Lo
532457 10 8|LILLY ELI + CO..vuvvrriervrveereiseenisisseesisensssnnen | e 01/04/2013{ HERNDON........co.ovvverrrrrrirerirrinns | vrvne 37,741.000 | ......... 1,883,118 | ..oovene 99,9, G I 1,660,120 | ......... 1,861,386 | .....(201,266) | ...oovvvvevrrrrires [ errreirenireiiiins | e (201,266) | v.oovvvvverrrie | e 1,660,120 | ..covvirvinies | cevee 222,998 |..... 222,998 | ..o [ e XXX [ Lo
CAPITAL INST SERVICES
55616P 10 4| MACY'S....coiiiiriniineieeisesesississssessesssseesssissenes | ceees 01/11/2013| (LIQUIDNET) | ... 38,865.000 | ......... 1434774 | e XXX | e 1,071,463 1,516,512 | .....(445,050) | coooueverrenernes [ v | v (445,050) 1,071,463 | e | s 363,311 |..... 363,311
565849 10 6 |MARATHON OIL CORP........oocovereerirreririiniererirenins | e 02/21/2013| VARIOUS........covvrerrmrrircrirnrins | cvrie 18,880.000 | ............ 645,332 | ..ooooerete XXX | s 482,762 | ............ 578,861 | ....... (96,099) [ ..ovevevernveereres | eeerrrinerireriies | v (96,099) 162,571 | ..... 162,571
56585A 10 2 |MARATHON PETROLEUM CORP.........cccormrurernrres | v 02/21/2013 VARIOUS.........oooovvvernnircrirnnis | v 21,490.000 1,714,994 | oo XXX | i 756,768 1,353,870 | .....(597,102) | .ccoovvvurrrrerirns [ e | v (597,102) 958,227 |..... 958,227
59156R 10 8|METLIFE INC......coveverrerireseereeinsiserieniseessensnens | ceens 02/15/2013| VARIOU 40,920.000 | .........1,501,318 . 1,143,174 11,347,905 | .....(204,731)]. .(204,731) ] .. 358,144 |..... 358,144
594918 10 4 |MICROSOFT CORP......ccoovvirirrririrnernriseeerssissersnes | e 01/22/2013{ HERNDON........co.oovvervrrriirernninns | v 79,061.000 | ......... 2,145,183 | ..o XXX e | e 2,108,154 | ......... 1,250,777 | ....... (24,654 [ .ovovereriverinnns [ | v, (24,654) | coovvvvrernns | 0000n2,108,154 [ s | e 37,028
60934N 58 3| MONEY MKT OBLIGS TR......evererrriirerrerierirncennns | ceens 03/14/2013| CITIGROUP GLOBAL................. .33,000,000.000 | ....... 33,000,000 |..ooreere XXX eovii | v 33,000,000 . 0 | o | 000000:33,000,000 | oo [ e
656559 30 9 |NORTEK, INC [ 03/19/2013| WAMCO 10.000 723 128 | i 663 | .oerires (535) (535) | ovevncerrvrrrene | eveerverirnreen 128 | i | s 596 ..596
665531 10 9|NORTHERN OIL & GAS........ooeerierricrieeieciseeninnes | ceeee 03/28/2013| MUNDER..........ovvvverereirniisrines | cvvenn 85,225.000 | ......... 1,212,429 [ .o XXX | e 1,358,019 | ........ 1,433,485 | ...... (75,485) [ ..o | ceerneeiineiseinns | v (75,465) | cvvovervrrrneis | v 1,358,019 [ .ooovvicrinnes ...(145,590) | ...(145,590)
PIEDMONT INVESTMENT
74460D 10 9|PUBLIC STORAGE INC......cccomirimrerirririerinerirenins | ceens 02/07/2013| ADVISORS | ... 9,800.000 | ......... 1,533,984 |...cconce. XXXeorvoe | e 1,351,127 | oo 1,420,608 | ....... (89,481) [ .ovvvvevernrirerns | weernerinerrnerines [ v (69,481) | evvvvvevvrinens | e 1,351,127 | oo | e 182,857 |..... 182,857
PIEDMONT INVESTMENT
768573 10 7 |RIVERBED TECHNOLOGYINC........cccoovvumeriverivirns | e 02/15/2013| ADVISORS | ... 39,216.000 0 ..(144,886) | ...(144,886) | .
816850 10 1|SAMTECH, CORP. 03/07/2013| SNYDER CAPITAL.......cocovrrrnnes .9,680.000 cere(108,497) | oo | e [ e (108,497) 147,790 | ..... 147,790
PIEDMONT INVESTMENT
887320 20  7|TIME WARNER CABLE.........cccovimmmrmerrmnireescrinnnns | e 03/21/2013| ADVISORS | ... 16,920.000 | ......... 1,597,552 | ...cooreree XXX | o 1,644,455 0 [ e | e 1,644,455 | o | (46,903)| ..... (46,903)
89469A 10 4| TREEHOUSE FOODS INC.... ... | 01/25/2013| MUNDER 25,850.000 | ......... 1,361,335 [ .oooeeee XXX | e 1,245,415 ce(102,145) | s | e [ v (102,145) 115,919 |..... 115,919
91307C 10 2 |UNITED THERAPEUTICS. .101/16/2013] HERNDON........cccovvvrrrinirrcrirens | s 16,554.000 | ... .870,380 20,374) |. 20,374)| ..
930059 10 O |WADDELL & REED FINANCIAL-A......c..corvrvverrnrnes [ e 01/29/2013{ VARIOUS........cccovvvrrrriirrerrirnns | vrvne 26,963.000 | ......... 1,031,888 ...655,740 ..938, ee(283,112) | e | e | e (283,112) ..655,
934390 40 2| WARNACO GROUP.......ccosterrieireiineeeneeiensssinsees | eeee 02/08/2013| SNYDER CAPITAL......ovvvrrrierer | crrvnns 46,850.000 | ......... 3,431,319 | oo e XK | i 1,994,042 | ......... 3,353,055 | ..(1,359,012) [ .ooucvereverneerinns [ reeerneersrinenns | o (1,359,012) [ oovvrererceree | cevreens 1,994,042 1,437,277 | .1,437,277
97381W 10 4 |WINDSTREAM CORP.........ccrvvurrirrrrerirerirerernininnes | e 03/28/2013| HERNDON [T I 183,205.000 | ......... 1,484,780 [ ...ooooeee XXXeiis | e 1,762,818 . (V1 PRI ISP 1,762,818 ...(278,037) | ...(278,037) | .
G4412G 10 1[HERBALIFE LTD.....ovoririeireierieiieeieerseisensenees | ceens 03/28/2013| VARIOUS........coverrrinricrinrins | v 67,140.000 | ......... 2,544,980 | ...oooooee XXX | e 2,211,592 | ......... 2,211,592 0 2,211,592 | oo [ e 333,400 |..... 333,400
N22717 10 7 |CORE LABORATORIES........ccccovrvmmereerereermeerrrinenes | ceeee 01/15/2013| PRIOR YEAR INCOME............... . 0 [ o | e | e [ e |
P31076 10 5| COPA HOLDINGS SA.......ccccosvvmimirveireriniiiniicnnns [ v 01/10/2013 HERNDON.........ovvvmrrcrierinii | v 10,467.000 | ......... 1,041,811 | .o XXX | 506,978 | 1,040,943 | .....(533,966) | ...oovvvurrrrerrinns [ errreinniiniiieis | v (533,966) | .voovvvrercinn | s 506,978 | ....ceevrrrinnns
411511 04 4 |Harbor Cap App INSt.......ccvvereerrrenrrnerieriseineeinens | ceens 03/31/2013| VARIOUS 563.538 24,773 0
316146 09 9|Fid IV Gr Bond.........covuevererercerienniererireneneeienns | e 03/31/2013| VARIOUS........cooovvvrernrrreririris | cvriean 22,136.623 175,765 0
189182 27  7|Alinz NFJ Div Val I. .103/31/2013| VARIOU 130.590 1,793 0
74253Q 47 7|PIF Mid Cap BIENd l......cccorvemreerierierincerreiniiienes [ 03/31/2013| VARIOUS... v 2,062,164 ..34,210 | ... . , 0
880196 06 6| Templeton Foreign AD..........cccccuevvciiimrineiiininnineies | e 03/31/2013 VARIOUS........coooovvvermrircriranins | v 10,569.121 | .ovvvinne 75,568 | ..oooverne XXX v | e 88,558 0
780905 40 0 |ROYCE PENN INV.....oouiirereiiierierieeesseeiseissenienins | eeee 03/31/2013| VARIOUS XXX 0 [ e | v | e | e | e
197199 05 5| Columbia Acorn USA..........ccoovvevierinrenniicniineivennns [ e 03/31/2013| VARIOUS XXX 0
015570 03 3| Alger Midcap GrOWth..........cccceeeeeeremevnneereniseinees | ceeee 03/31/2013| VARIOUS XXX 0
701769 01  1|Pamassus EQUIY..........cuveerreeerierierereereninerinenin | e 03/31/2013| VARIOUS XXX 0 [ o | e | e [ e |
880199 02 2| Templeton Growth ADV........ccocveuerveincererneincerennnns [ e 03/31/2013 VARIOUS.......cooovvvvreirrinnrirneins | ceriens 5,888.219 | .o 121,355 | oo ). G IS 122,913 0 [ e | eeerneenneinsenenniienes [ evneensennene | oeeene(1,558) [ v
018918 35 5| AlINZ DIV Val.....ovoirerircrieieeeiisereneeeseeseeinnns | e 03/31/2013| VARIOUS.........covvrrerrrericrirens XXX 0 [ e | reerrminererieneens | e | e | v
018913 03 3| AlBern Intl Val.......c.covvvvrviveeiieieieiseseiesiseessssnienns | e 03/31/2013| VARIOUS XXX.o... (0 [ VOO (UVOURTORTIORORURRTRURR IVPOPPORTORURO UPPTOTORPPRTOTOR ISVORRON
416645 04 4 |Hartford cap APP Y..c.ovcvererierineenrinnieiienieeines | ceens 03/31/2013 VARIOUS........ccovvvrerrerirnrinenns | cerieens 3,658.612 | ..oocevnees 146,215 | oo XXX evvooer | s 138,089 0
74441C 05  5|Prud/J Midcap GRA......cccovvvreirieiinnirerreriesennns | e 03/31/2013| VARIOUS XXX 0
316184 09 9 |Fidelity Magellan K.... [ 03/31/2013| VARIOUS XXX.ooone 0
316066 44 4 |Fidelity Value K........occorvvemevenerirnirnerensescnseiiinens | e 03/31/2013| VARIOUS 2,856.662 235,123 ). 9.0 T IS 186,773 0
92646A 23 3| Victory Spl Val L......coouiviriniiicincireieciinicsineis | e 03/31/2013| VARIOUS XXX....... 0 | o | e | e | |
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
315792 83 3 |Freedom KINCOME........ccvvveurvmerirerirrerseeissiserienins | eeee 03/31/2013| VARIOUS.........covvrrrrrrircrirens 615.679 7,259 0 [
315792 75  5|Freedom K 2000........c.ccoourmiverireriniiniisniienieninns | e 03/31/2013| VARIOUS 857.960 10,233 0 [
315792 59 9| Freedom K2010.......cocreenrereerneiseenerieseseniesines | ceeee 03/31/2013| VARIOUS 0 [
315792 42 2|Freedom K2015........cocovvivmererircenceieriesrienienennne | e 03/31/2013| VARIOUS... 0 [
315792 34 4|Freedom K 2020..........ccooomriimiinriniicisnicciienians | e 03/31/2013| VARIOUS... . 0 [
315792 26 6 |Freedom K 2025..........c.covvvevreeirneemerieeieerienieninnes | e 03/31/2013| VARIOUS.........covevverrrrrrcrirens , 0 [
315792 18 8 |Freedom K 2030........ccccovuvivierirriniieiisniienienians | e 03/31/2013| VARIOUS 350.015 4,960 0 [
315792 92 2|Freedom K 2035.........cccovremeereeineeneenerisnenenseninnes | ceeee 03/31/2013| VARIOUS 0 [
315792 84 4 |Freedom K 2040..........ccooeviurivrerrerniinicrisirisneerenees | e 03/31/2013| VARIOUS 0 | I
315911 68 8| Spartan 500 Index-Inst Class.........ccocceveererncernennnees | ceeee 03/31/2013| VARIOUS 385.804 0 [
74441C 08  8|Prud/J Midcap GR Z.......cccovevieremeeiriniiserirerineines | e 03/31/2013| VARIOUS... .2,109.671 0 [
701769 08 8 |Parnassus EQINCIS.........ccccoovviiniiiniinniiciieciinns | e 03/31/2013| VARIOUS... v 4,726,464 | .. 147,406 0 [
78081A 03 3 |Royce PAMUtAUl INSt.........covvererrircereicierieiins | e 03/31/2013| VARIOUS.........covererrmerierienins | cvvie 10,640.836 | ....ccconn.. 131,847 0
47803W 06 6[JHDSCPL Val l..civoeiersiisiississiissississssssisanies | v 03/31/2013| VARIOUS . 0 . el XXX | L .
9099999. Total - COMMON Stocks - INAUSEHAl & MISCEIIANEOUS. ............vveeveeeeeeeeeeeeeeeeeseeeseeeeeeeeeeeeeseeseeesseeseseesseeessesesesesessesessesesessseins | eeeee 371,873,814 | .ot XXX [ 359,650,557 | ....... 55,881,601 | (10,690,907) | cooovvveverenan0 | i 0 | ..(10,690,907) | ..cvoovvvrnns 0 ... 358,332,970 | ..ot 0 112,223,270 | 12,223,270 |..... 155,323 |...... XXX... [ XXX....
9799997 Total - COMMON StOCKS = Pt 4.t nninnns | seea 371,873,814 | ..o XXX [ 359,650,557 | ... 55,881,601 | (10,690,907) | . .0 ]..(10,690,907) | ...cccoeenn0 | o 358,332,970 12,223,270 12,223,270 |..... 155,323 |...... XXX... [ XXX....
9799999. TOtAl = COMMON SEOCKS. ...ttt ettt | e 371,873,814 | .o XXX [ 359,650,557 | ....... 55,881,601 | (10,690,907)| . .0 | ..(10,690,907) | ..cocoovnen0 | o 358,332,970 12,223,270 {12,223,270 |..... 155,323 |...... XXX... [ XXX....
9899999. Total - Preferred and Common Stocks N 371,959,129 | ..o XXX eiirrs [ o 359,736,288 | ....... 55,967,332 | (10,690,907) .0 ..(10,690,907) | ..ooovveinn0 | s 358,418,701 12,222,853 |12,222,853 | ..... 156,826 | ...... XXX... [ XXX....
9999999. Total - Bonds, Preferred and Common Stocks ..2,162,813,515 | ... ..2,122,319,715 |...1,200,122,126 | (10,690,907) .0 | ..(10,190,967) ...2,118,441,668 43,054,269 | 43,054,269 | 11,256,062 |...... XXX... | .XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....4.




Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

QE06, QE07, QE08, QE09



Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE DL - PART 1

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

Common Stocks - Money Market Mutual Funds

SECURITY LENDING QUALITY TRUST - LIQUIDITY ...cvorviririrerieisirenieisesssiessenseenes 1,983,877 1,983,813 | .o

SECURITY LENDING QUALITY TRUST - DURATION......ccccvuvennet . 12,928,285 13,131,957 | oo
7499999, Total - Common Stocks - Money Market MUUI FUNGS. ...t 14,912,162 15,115,770 |..... XXX
7599999. TOI = COMMON SEOCK. . 1111tert e errt etk 14,912,162 15,115,770 | ..... XXX
7699999. Total - Preferred and COMMON SEOCK. ... ...t 14,912,162 15,115,770 | ..... XXX
9999999. TO0AIS ..ttt 14,912,162 15,115,770 |..... XXX........

General Interrogatories:

1. The activity for the year to date:  Fair Value §..... (2,451,353)  Book/Adjusted Carrying Value $.....(2,504,999)

2. Average balance for the year to date: ~ Fair Value §.....25,230,084  Book/Adjusted Carrying Value $.....29,342,084

3 Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §.....15,115,770 NAIC 2: § ONAIC3: §.......... 0 NAIC4: §.......... ONAICS: §........ ONAICE: §.......... 0

QE10




Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatory:

1. Total activity for the year to date: ~ Fair Value $.....(2,451,353)  Book/Adjusted Carrying Value $.....(2,504,999)

2. Average balance for the year to date:  Fair Value $.....25,230,084  Book/Adjusted Carrying Value $.....29,342,084

QE11



Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Comerica Detroit, Michigan (13,911,934) | ......... (27,432,896) | .......... 95,413,290 | XXX..
JPMorgan Chase Detroit, Michigan (37,163,072) (14,313,771) | .....n. (12,378,036) | XXX..
Bank of America. Troy, Michigan (22,767,866) (18,525,058) | .......... 19,990,583 | XXX..
The Bancorp Bank. Sioux Falls, South Dakota 34,812 33,508 33,175 | XXX..
Health One Credit Union Detroit, Michigan 1,322,284 | ....ccoo... 1,285,499 | ...cccoo.... 1,246,020 | XXX..
Wachovia Bank Atlanta, Georgia. (27,394,151) | ........ (27,630,331) | ...... (103,050,931) | XXX..
Federal Home Loan Bank of Indianapolis....................... Indianapolis, Indinaa 6,875 6,602 6,394 | XXX..
0199999. Total Open Depositorie: 0 0 (99,873,050) (86,576,447) XXX..
0399999. Total Cash on Deposit: 0 0 .(99,873,050) (86,576,447) | . XXX..
0599999. Total Cash 0 0 (99,873,050) (86,576,447) XXX..

QE12
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Statement as of March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

Other Cash Equivalents

KROGER CO COMM PAPER.... .. | 03/28/2013 04/01/2013 5,269,000 193
SUNCOR ENERGY........ccooruriririrninnns 03/28/2013 04/01/2013 | ....... 10,000,000 289
8599999, TOtal - OtEr CaSh EQUIVAIENES. ... ... ceieittt sttt sttt 8181888884188 8408088084880 8 88084810 E 0804 E 01 eEb et oeLELE L oL bbbttt ents | snbaces 15,269,000 482
8699999, TOAl = CASH EQUIVAIENES...........ieeieieeesee ettt s f s e 28 e£seEeEe28 £ s 28428212 E 428 E £ 28428 e e 28 e £ A1 E R ee 8 e e e E e e s e e s e e e e anEesanaans eEieseeseEaeEeEesReRseE e R e A e R e ARttt e s e s et ennenn | neeees 15,269,000 | ...voerceereieenerrieieerenneeeseesesesneeeesensnseeneesesessesseenesensns0 | conereeneenns 482




Supplement for the Quarter Ending March 31, 2013 of the BLUE CROSS BLUE SHIELD OF MICH'GAN

O
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)
NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COIBCIEM. ..ot | erevesesaenas 17,103,821 |........... XXX oveevvireiens e | vvsesenns )90 GO S 17,103,821
2. Eamned PremilmsS........ccccceireereiieesieeiessssse s ssssssessssnsens | sessesesssinns 18,908,659 |........... XXX oo [ ereeseeesiseeiessesnns | vvvsesenns )00 G B 9.0 G
3. ClAIMS PAI.......oeoieeieieeieieeieeeeee e sessessssse st ssssssennes | coneinnies 19,898,824 |.......... ) 0.0, ST DU DN ) .. ORI ISR 19,898,824
4. ClaIMS INCUITEA. ..ot | cesinsseees 18,098,824 |......... ) 0.0, RIS DU DTN ) .0, SO I ) 0.0 S
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied (8)........cceveeereereurrereereens | oveeneenes 00,9, GO URTRRRRRTEN PR XXX vviveiieians | ceveersieresssiesisssiesieens | evevissesssessssssesenad 0
6. Aggregate policy reSErves - Change...........ccovuevcueueieieirieeseeiieiees s | evesinnas XXX oo | eeereeesseeesssesssens | e ) .9, SO IS )00, S
7. EXPENSES PAIL.......cuoiieiieiiriiriiriiseiseis et sssesssssnes | eesnssnssenees 2,034,966 |........... XXX ooirrinenns [ e | e D 0.9 GO IS 2,034,966
8. EXPENSES INCUITED......coivieieeiiieieiseiesetste st sstessssssenaes | stesessssensens 2,137,463 |........... XXXoovevreriens | ereriernsesessssessnnens | voevieienns ) 0.0, SO IR ) 0.0, S
9. Underwriting gain Or 10SS..........ccvveiirriieieiieieiieseese s sessssessnsenes | evsessssesnnns (1,327,628) | ........... XXX oeviveveiinn | v (0] I ) 0.9, SO IR )00, S
10, Cash flOW FESUIES.........cvuvvuieeierieieeiecei et | eeieeeens ) .0, CORIIN PO D.0,% GO IR )., SN IO ) .. ORI I (4,829,969)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or $.....10,572,393 due to CMS.
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